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RAILROAD  BONDS. 


Arrangement  partly  alphabetical  (securities  of  the  same  roads  together)  fol- 
lowing the  general  arrangement  of  the  “ Official  Quotation  List.” 

All  the  Pacific  Bonds,  Central,  Union,  Missouri  Pacific,  Pacific  R.  R.  of  Mo., 
St.  Louis  & San  Francisco,  and  Texas  Pacific  indexed  under  P. 

Guaranteed  Bonds  indexed  under  the  R.  R.  that  guarantees,  viz.:  Morris  & 
Essex  under  D.  L.  & W.  &c. 


Baltimore  & Ohio  1st  6’s  Parkersburgh  Branch,  . 

do  do  S’s  gold  (Pittsburgh).  Coupon  and  registered, 
Burlington,  Cedar  Rapids  and  Northern  ist  5’s,  . 

do  do  Consolidated  ist  and  Collateral  Trust  5’s, 

Coupon  and  registered,  ........ 

Canada  Southern  ist  5’s. 

do  2d  5’s.  Coupon  and  registered 

Chesapeake  & Ohio  6’s  Gold,  Series  B 
Chicago  & Alton  Sinking  Fund  6’s  ..... 

Chicago,  Burlington  & Quincy  Consolidated  7’s, 


j 

/ « 

|fe 

j 


0 


jr* 


do 

do 
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5’s  Debentures,  ..... 
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do 

do 

do 

Iowa  Division  S.  F.  5’s  . 
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do 

do 

do 

do  do  4’s  1919, 
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do 

do 

do 

Denver  Division  4’s  1922  . 
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do 

do 

do 

4’s  1921,  
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Chicago, 

Rock  Island  & Pacific  6’s.  Coupon  and  Registered. 

18 

do 

do  do 

do 

Extension  and  Collateral  5’s.  Coupons 

and 

registered. 

19 

Central  R.  of  New  Jersey,  1st  7’s, 
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do 

do 

do  Consolidated  7’s.  Assented. 
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do 

do 

do  Adjustment  7’s,  ..... 
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Chicago, 

Milwaukee  & St.  Paul,  ist  8’s  Prairie  DuChien, 

12 

do 

do 

do 

2d  7 3-10  do  do 

12 

do 

do 

do 

1st  7’s  $ and  £ Gold,  River  Division, 

10 

do 

do 

do 

ist  LaCrosse  7’s,  .... 

10 

do 

do 

do 

ist  Iowa  and  Minn.  7’s, 

10 

do 

do 

do 

ist  Iowa  & Dakota  7’s, 

11 

do 

do 

do 

ist  Chicago  & Milwaukee  7’s, 

11 

do 

do 

do 

Consolidated  7’s,  .... 

11 

do 

do 

do 

ist  7’s  Iowa  and  Dakota  Extension, 

11 

do 

do 

do 

ist  6’s  Southwest.  Division, 

13 
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do 

do 

ist  5’s  La  Crosse  and  Davenport,  . 
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Chicago,  Milwaukee  & St.  Paul  ist  Southern  Minn.  Division  6’s, 


do 

do 

do 

ist  Hastings  and  Dakota  Div.  7’s,  . 

do 

do 

do 

Chicago  and  Pacific  Division  6’s, 

do 

do 

do 

ist  Chicago  and  Pacific  Western  5’s 

do 

do 

do 

Mineral  Point  Division  5’s, 

do 

do 

do 

Chicago  and  Lake  Superior  Div.  5’s, 

do 

do 

do 

Wisconsin  and  Minnesota  Div.  5’s, 

do 

do 

do 

Terminal  5’s, 

do 

do 

do 

Fargo  and  Southern  6’s  assumed, 

Chicago  & Northwestern  Consolidated  7’s, 


do 

do 

Gold  7’s.  Coupon  and  registered. 

do 

do 

Sinking  Fund  6’s  1879-1929.  Coupon  & regist’d 

do 

do 

Debentures  5’s,  1933.  Coupon  and  registered 

do 

do 

25  years’  Debent.  5’s,  1909.  Coupon  & regist’d 

do 

do 

Chicago  & Milwaukee  ist  7’s, 

Cleveland,  Columbus,  Cinn.  & Ind.  Consolidated  and  Sinking  Fund  7’s 

do 

do 

do  do  General  Consolidated  6’s, 

C.  St.  P. 

, M.  & 0., 

St.  Paul  & Sioux  City  ist  6’s,  .... 

Chicago 

& Eastern  Illinois  ist  S.  F 

do 

do 

do  ist  Consolidated  6’s  Gold, 

Columbus,  Hocking  Valley  & Toledo  ist  5’s, 
Columbus  & Indianapolis  Central  1st  7’s, 


do 

do 

do  2d  7’s, 

L.  & W., 

Morris  & Essex  1st  7’s, 

do 

do 

do  2d  7’s, 

do 

do 

do  Construction  7’s, 

do 

do 

do  ist  Consolidated  Gold  7’s, 

do 

New  York, 

, Lack.  & W.  ist  6’s, 

Delaware  & Hudson  Canal  ist  registered  7’s  1891,  .... 

do  do  do  7’s,  1894.  Coupon  and  registered, 

do  do  do  ist  Penn.  Div.  7’s.  Coupon  and  registered, 

do  Albany  & Susq.  1st  Con.  guarant’d  7’s.  do  do 

do  Renns’l’r  and  Saratoga  1st  7’s.  Coupon  and  registered. 

East  Tennessee  Virginia  & Georgia,  1st  Consol  5’s,  . 

Elizabeth,  Lexington  & Big  Sandy  6’s, 

Erie  ist  Consolidated  Gold  7’s, , . . 

do  N.  Y.,  L.  E.  & W.  new  2d  Consol  6’s, 

Evansville  & Terra  Haute  ist  Consol  6’s, 

do  do  do  Mt.  Vernon  ist  6’s,  .... 

Fort  Worth  & Denver  Crty  ist  6’s, 

Houston  & Texas  ist  Main  Line  7’s, 

do  do  Western  Division  7’s,  ..... 

Illinois  Central  1st,  Main  Line  4’s,  ....... 

do  do  C.  St.  L.  & N.  O.  Gold  5’s,  1951,  . . . 

International  & Great  Northern  ist  6’s, 

do  do  do  2d  6’s, 

Lake  Shore  & Michigan  So.,  Buffalo  & Erie  ist  7’s,  .... 

do  Lake  Shore  Consolidated  7’s,  1900.  Coupon  and  registered, 
do  do  do  2d  7’s,  1903.  do  do 

Long  Island  ist  Consolidated  5’s, 
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Louisville  & Nashville  Consolidated  7’s, 33 

do  do  New  Orleans  & Mobile  1st  6’s,  . . -35 

do  do  General  Mortgage  6’s,  . . . , . 34 

do  do  Trust  Bonds  6’s,  . . . . *34 
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do  do  2d  6’s, 35 
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do  do  do  do  5’s  1902, 36 

do  do  5’s  1931.  Coupons  Registered,  . . . -36 

Milwaukee,  Lake  Shore  and  Western  1st,  6’s, 38 

do  do  Michigan  div.,  6’s,  .....  38 

Minneapolis  and  St.  Louis  1st  7’s,  .......  38 

do  do  Iowa  extension  1st  7’s,  39 

Missouri,  Kansas  and  Texas  general  consolidated  6*s,  ...  42 

do  do  do  5’s,  . . .42 

do  Consolidated  7’s,  .......  41 

Morgan’s  La.  and  Texas  1st  7’s,  .......  44 

New  York,  Central  and  Hudson  1st  7’s  1903.  Coupon  and  registered,  44 
do  do  Debenture  5’s.  do  do  . 45 

New  York  Elevated  1st  7’s, 35 

New  York,  Chicago  and  St.  Louis  1st  6’s, 32 

New  York,  West  Shore  and  Buffalo  5’s  1934.  Coupon  and  registered,  45 
New  York,  New  Haven  and  Hartford  1st  registered  4’s,  . . *47 

Northern  Pacific  General  1st  Gold  6’s.  Coupon  and  Registered,  . 50 

do  General  2nd  Gold  6’s.  do  do.  . 5 1 

do  Missouri  Div.  1st  6’s, 50 

do  Pend  d’Oreille  Div.  1st  6’s,  . . 51 

do  Dividend  6’s,  ....  . 51 

do  Terminal  Co.  1st  6’s,  ......  52 

St.  Paul  and  Northern  Pacific  6’s,  52 

New  Orleans  Pacific  1st  6’s,  Gold,  .......  43 

Norfolk  and  Western  General  6’s,  ...  ....  48 
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do  do  Consolidated  7’s,  ......  55 
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Oregon,  R’y  and  Nav.  Co.  Gold  Debenture  5’s,  . 

Central  Pacific  Gold  6’s, 

do  do  San  Toaquin  Branch  6’s, 

do  do  Western  Pacific  6’s,  . 
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do  do  Kansas  Pacific  1st  Consols,  Gold,  ....  62 
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St.  Louis  and  San  Francisco  2d  Class  A,  B,  and  C, 
do  do  General  Mortgage  6’s,  . 

Texas  Pacific,  Rio  Grande  Division  6’s,  . 

do  do  General  Mortgage  and  Terminal  6’s, 
Pennsylvania  Co.  guaranteed  4^’s.  Coupon  and  registered, 
Rome,  Watertown  & Ogdensburgh  1st  7’s, 
do  do  do  1st  Extended  5’s,  . 

Rochester  & Pittsburgh  1st  6’s,  : 

St.  Louis  & Iron  Mountain  2d  7’s,  .... 


do 

do 

do 

Arkansas  Branch  1st  7’s, 

do 

do 

do 

Cairo  & Fulton  1st  7’s, 

do 

do 

do 

General  Con.  R’y  & L.  G.  5’s, 

St.  Paul,  Minneaplis  & Manitoba,  Dakota  Ex.  6’s,  . 

do  do  do  1st  Consol  6’s,  Coupon 

St.  Paul  & Duluth  1st  5’s, 

Texas  Central  1st  S.  F.  7’s,  1909, 

do  do  1st  7’s,  1911, 

Toledo  & Ohio  Central  1st  Gold  5*s,  , 

Toledo,  Peoria  & Western  1st  7’s,  .... 

Wabash,  St.  Louis  & Pacific,  Chicago  Division,  5’s, 


and  regist. 


do 

do 

do 

Havana  Division  6’s, 

do 

do 

do 

Toledo  and  Wabash  1st  Extended  7’s, 

do 

do 

do 

do  do  2d  do  do 

do 

do 

do 

Great  Western  1st  M.  7’s,  . 

do 

do 

do 

do  do  2d  M.  7’s, 

do 

St. 

L.  K.  C.  & N.  Omaha  Division  1st  7’s, 

STREET  CAR  BONDS. 


Bleecker  Street  and  Fulton  Ferry  1st  7’s, 

Broadway  and  Seventh  Avenue  1st  7’s, 

Broadway  Surface  1st  5’s, 

Central  Park,  North  and  East  River  Consolidated  7’s, 

Sixth  Avenue  1st  7’s, 

Third  Avenue  7’s,  ....... 

Minneapolis  (Minn.)  1st  7’s,  .... 

do  do  6’s,  

St.  Paul  (Minn.)  1st  6*s 

do  do  1 st  Consolidated  6’s, 
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Office  of 

GOLD,  BARBOUR  & SWORDS, 
Bankers  and  Brokers. 

io  Pine  Street , New  York , January , 1886. 

For  the  convenience  of  investors  the  following  list  of  Railroad  Bonds  is 
issued,  showing  amount  of  mortgage  per  mile,  approximate  rate  of  interest 
realized  on  the  cost  at  present  market  quotations  (if  the  bonds  are  held  to 
maturity),  and  other  items  of  interest,  all  of  which  are  compiled  from  various 
sources. 

We  do  not  vouch  for  the  correctness  of  figures  given,  but  great  care  has 
been  taken  to  ensure  their  accuracy  by  submitting  them,  as  far  as  possible,  to 
officers  of  the  respective  companies.  Information  of  any  errors  or  omissions 
will  be  thankfully  received. 

It  may  interest  investors  to  know  that  New  York  City  Bonds  sell  at  a 
price  that  pays  from  3%  to  interest  and  U.  S.  4’s  about  2 Y2  to  i\%  if 

held  to  maturity. 

The  selection  is  intended  to  give  a few  of  each  class  of  bonds  — gilt 
edged,  fair  and  speculative.  The  arrangement  is  partly  alphabetical  (secu- 
rities of  the  same  roads  together.)  The  order  in  which  the  bonds  follow  each 
other  has  no  reference  to  their  comparative  merit. 

When  the  bonds  are  payable  principal  and  interest  in  gold  it  is  duly 
noted,  otherwise  it  will  be  understood  that  they  are  payable  in  lawful  money. 
It  is  also  noted  when  coupon  bonds  can  be  exchanged  for  registered  certifi- 
cates or  registered  with  coupons  on.  .Selection  can  be  made,  if  desired,  of 
bonds  on  roads  in  different  sections  of  the  country,  and  not  subject  to  same 
crop  failure. 

All  prices  are  flat  except  when  “ and  interest is  added. 

When  not  specified  it  will  be  understood  that  bonds  are  issued  in  denomi- 
nation of  $1,000. 

The  Street  Railway  bonds  mentioned,  being  outside  of  the  ordinary  line 
of  Railroad  investments  and  less  liable  to  be  injured  by  competition,  are  pre- 
ferred by  some  investors,  who  already  hold  a considerable  amount  of  R.  R. 
securities. 

Since  the  average  rate  of  interest  realized  in  the  East  on  the  best  R.  R. 
Bonds  (3)4%  to  4)4%)  and  Real  Estate  mortgages  (4%  to  3%)  has  fallen  so 
low,  there  are  constant  inquiries  for  some  safe  source  of  larger  income.  We 
occasionally  receive  applications  through  our  St.  Paul  & Minneapolis  con- 
nections for  money  to  loan  (cb  6 % and  on  first  mortgage  to  good  parties 
on  the  best  class  of  improved  property  in  those  cities,  generally  for  5 years, 
and  are  accustomed  to  report  such  of  these  applications  as  we  think  may  be 
satisfactory  to  our  clients,  in  the  order  of  their  requests  filed  with  us.  Some 
of  our  most  careful  money  lenders  are  attracted  by  the  steady  growth  and 
exceptional  position  and  character  of  the  cities  named. 

We  deal  in  bonds  and  investment  securities  and  give  prompt  and 

PERSONAL  ATTENTION  TO  THE  EXECUTION  OF  ORDERS  ON  COMMISSION, 
FOR  THE  PURCHASE  AND  SALE  OF  SECURITIES,  AT  THE  NEW  YORK 

STOCK  EXCHANGE. 

Inquiries  in  person  or  by  mail  or  telegraph,  regarding  securities,  will 
receive  prompt  attention,  and  such  advice  as  we  may  be  able  to  give  or  obtain, 
is  at  the  service  of  investors. 
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GOLD,  BARBOUR  & SWORDS 


Burlington,  Cedar  Rapids  & Northern  R.  R. 


The  control  of  the  stock  is  said  to  be  owned  in  the  interest  of  the  Chicago 
Rock  Island  and  Pacific  R,  R.,  and  Chicago,  Burlington  & Quincy  R.  R.  Co's. 

Total  bonded  debt  of  Burlington,  Cedar  Rapids  and  N.  R.  R.,  (including 
bonds  guaranteed)  $14,490,500.  Capital  Stock  (authorized  $30,000,000)  issued 
$5,500,000  sells  at  about  70. 

Net  earnings  1883,  - $895,378.00 

Interest  on  funded  debt,  - ...  516,130.00 

Net  earnings  1884, - 878,691.05 

Interest  on  funded  debt,  -------  - 573,663.34 


Burlington,  Cedar  Rapids  & Northern  1st  Mortgage,  5%  Bonds. 


Due  1906.  Interest  June  and  December.  Total  issue,  $6,500,000,  on 
369.5  miles,  viz.: 

Burlington,  la.,  to  Plymouth  Junction,  - - - 219.7  miles. 

Muscatine,  la.,  to  Riverside,  la.,  - 30.7  “ 

Linn  Junction,  la.,  to  Postsville,  la.,  - - - 94. 1 “ 

Vinton,  la.,  to  Traer,  - 25.0  “ 


Total,  - - 369.5  miles. 

Making  $17,590  per  mile. 

* 

Bonds  of  denominations  of  $1,000,  $500  and  $100. 

Principal  of  Coupon  Bonds  can  be  registered. 

Farmers  Loan  and  Trust  Co.,  Trustees. 


Price  about  109. 


Burlington,  Cedar  Rapids  & Northern  Consolidated  1st  and  Col- 
lateral Trust  5%  Bonds. 

Due  1934.  Interest  April  and  October.  An  issue  is  authorized  by  Mort- 
gage at  rate  of  $15000  per  mile  single  track  and  $7,500  per  mile  additional  for 
double  track.  Total  issue  outstanding  $4,666,000. 

This  mortgage  of  the  B.  C.  R.  & N.  R.  R.  Co.  is  now  a first  Mortgage 
upon  a portion  of  its  property  and  will  be  upon  its  entire  property  when  the 
plan  for  redeeming  existing  mortgages  is  executed. 

It  is  also  virtually  a first  mortgage  upon  all  leased  lines  because  the 
property  of  said  lines  is  made  available  to  the  Trustee  named  herein  for  the 
payment  of  the  bonds. 

Principal  of  Coupon  Bonds  can  be  registered  or  exchanged  for  $5,000  regis- 
tered certificates. 

Trustee  : Central  Trust  Co.  of  New  York. 


Price  about  103. 


BOND  BOOK. 
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Baltimore  & Ohio  R.  R.  Co. 


Capital  stock,  $14,792,566.  Preferred  stock,  $5,000,000.  Com.  stock  pays 
5%  semi-annually,  and  Preferred  3%  semi-annually. 

For  the  year  ending  Sept.  30,  1884 : 

Net  earnings  from  transportation,  - - - $5,237,742. 

Receipts  from  other  sources,  -----  129,345.  $5,367,087. 

Interest  rentals  and  dividends  &c.  ------  3,426,770. 


Baltimore  & Ohio  R.  R.  Co.  (Parkersburgh  Branch)  First  Mort- 
gage 6%  Bonds. 

Due  1919.  Interest  April  and  October.  Total  issue,  $3,000,000.  Se- 
cured by  pledge  of  $3,000,000,  1st  Mortgage  6%  Bonds  of  Parkersburgh 
Branch  R.  R.  (interest  and  principal  payable  concurrently  with  Balti- 
more & Ohio  R.  R.  Co.  Bonds)  on  104  miles  of  road  and  equipment  — 
Parkersburgh  to  Grafton,  West  Virginia,  including  track  in  the  city  of 
Parkersburgh  — about  $29,000  per  mile. 

Pi  ice  about  120.  Will  pay  about  4^%. 


Baltimore  & Ohio  R.  R.  Co.  (Pittsburgh  Division)  5%  Gold 
Bonds. 

Due  1925.  Interest  February  and  August.  Total  issue  $10,000,000. 
Secured  by  a pledge  of  the  entire  issue  of  the  2d  Consolidated  Mort- 
gage Bonds  of  the  Pittsburgh  & Connellsville  R.  R.  Co.,  amounting 
to  $10,000,000.  The  bonds  so  pledged  are  secured  by  a Mortgage 
Deed  of  Trust  conveying  its  entire  road  from  Pittsburgh  to  Cumber- 
land, Maryland,  148  miles,  its  Heckman  Run  Branch  2 3-10  miles,  and 
its  leased  line  of  the  Fayette  County  R.  R.  12  9-10  miles,  and  certain 
stocks  and  bonds  of  branch  lines ; and  by  a deed  of  trust  upon  the 
terminal  and  other  properties  at  Pittsburgh  and  elsewhere.  The  prior 
mortgage  indebtedness  of  the  Pittsburgh  and  Connellsville  R.  R.  Co. 
is  $10,647,640. 

In  addition  to  the  pledge  of  this  specific  property  as  security  for  the  Balti- 
more & Ohio  Company’s  Bonds  of  this  issue,  it  is  farther  provided  that 
these  bonds  shall  be  included  in  and  entitled  to  all  and  the  same 
security  which  may  be  given  in  any  future  mortgage  created  by  the 
Baltimore  & Ohio  R.  R.  Co.  upon  its  main  line  and  branches,  and 
property  connected  therewith,  as  provided  in  the  deed  of  trust  securing 
the  bonds. 

Coupon  bonds  can  be  exchanged  for  registered  certificates. 

Trustee  : Union  Trust  Company,  of  New  York. 


Price  about  1 10. 


Will  pay  about  4 y2%. 


GOLD,  BARBOUR  & SWORDS 

t 


Central  Pacific  R.  R.  Co. 

Total  funded  debt  December  31st,  1884,  main  line  and  branches,  $52,152,000, 
(including  Government  lien  $27,855,680,)  about  $80,007,680.  Capital  stock,  $59,- 
275,500,  on  which  6%  annual  dividends  were  formerly  paid.  The  August,  T884, 


dividend  was  passed. 

Net  income  1883,  --------  $8,094,149 

Interest  on  funded  debt,  .......  3,311,940 

Net  income  1884,  --------  4,872,734 

Interest  on  funded  debt,  - - - - - - 3,247,135 


Central  Pacific  1st  Mortgage  6%  Gold  Bonds. 

Due  1895  to  1898.  Interest  payable  January  and  July.  Total  issue  out- 
standing $25,883,000  on  742  miles,  viz.:  Sacramento  to  eastern  bound- 
ary of  California,  138  miles,  Series  A,  B,  C,  and  D,  aggregating 
$6,378,000;  and  eastern  boundary  of  California  to  Ogden,  about  604 
miles,  Series  E,  F,  G,  H,  and  I,  aggregating  $19,505,000  originally 
authorized,  being  from  about  $30,000  to  about  $46,000  per  mile.  The 
Sinking  Fund,  applicable  to  Central  Pacific  1st  mortgage  bonds,  Jan. 
1,  1885,  was  2,252,900.13. 

The  Government  lien  of  about  $27,855,680  is  a second  mortgage  to  the  above 
bonds. 

D.  O.  Mills  and  W.  E.  Barron,  Trustees. 

Price  about  114.  Will  pay  about  4.%. 

Central  Pacific  San  Joaquin  Branch  First  Mortgage  6 % Gold 
Bonds. 

Due  1900.  Interest  payable  April  and  October.  Total  issue  $6,080,000. 
Secured  by  mortgage  on  146.30  miles  from  Lathrop  on  main  line  to 
Goshen  in  California,  being  at  the  rate  of  $41,000  per  mile. 

Trustees : D.  O.  Mills  and  W.  C.  Ralston. 

Price  about  1 08-1 10.  Will  pay  about  $}(%• 

Western  Pacific  6%  Gold  Bonds. 

Due  1899.  Interest  payable  January  and  July.  Total  issue  $2,735,000. 
Secured  by  mortgage. 

Series  A.  — Sacramento  to  San  Jose  103.83  miles,  - $1,970,000 

Series  B. — Vallejos  to  Oakland,  24.31  miles,  - - 765,000 

$2, 735, 000 

Being  about  $21,000  per  mile. 

$111,000  bonds  of  Series  A reserved  to  retire  a like  amount  of  prior 
mortgage  bonds,  with  this  exception  the  above  are  a first  mortgage. 

The  Western  Pacific  R.  R.  Co.  consolidated  with  the  Central  Pacific  R. 
R.  Co.  in  1870. 

D.  O.  Mills  and  W.  E.  Barron,  Trustees. 


Price  about  no. 


Will  pay  about  5%. 
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Central  R.  R.  of  New  Jersey. 

The  C.  R.  R.  of  N.  J.  is  leased  to  Phila.  and  Reading  R.  R.  for  6%  on  stock 

and  interest  on  bonds,  but  is  now  in  default  on  the  lease. 

Central  R.  R.  of  New  Jersey  ist  Mortgage  7%  Bonds. 

Due  1890.  Interest  payable  February  1st  and  August  1st.  Total  issue 
$5,000,000,  on  about  74  miles,  being  about  $68,000  per  mile,  between 
Jersey  City  and  Phillipsburg,  N.  J. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  113.  Will  pay  about  4%. 

Central  Railroad  Company  of  New  Jersey  Adjustment  7%  Bonds. 

Due  1903.  Interest  May  and  November.  Total  issue  $5,550,000. 

Secured  by : 

ist.  All  the  railroads  of  the  Company  “Hudson  River  to  Delaware 
River,  Jersey  City  to  City  of  Newark,  City  of  Elizabeth  to  City  of 
Perth  Amboy,”  with  those  constructed  or  to  be  constructed,  and  all 
lands,  rights  of  way,  rails,  bridges,  wharves,  piers,  ferries,  workshops, 
Machinery,  etc.,  now  owned  and  used  or  necessary  to  retain  for  future 
use,  etc. 

2nd.  Four  lots  or  parcels  of  land  in  the  County  of  Hudson,  State  of  N.  J. 

3rd.  A certain  lease  of  the  New  York  and  Long  Branch  Railroad  Co., 
6th  October,  1873,  with  15,000  shares  of  the  capital  stock  at  par 
$1,500,000. 

4th.  A certain  lease  of  the  South  Branch  Railroad  Company,  18th 
March,  1862. 

5th.  A certain  tripartite  agreement  between  Delaware  and  Bound  Brook 
Railroad  Co.,  North  Pennsylvania  Railroad  Co.,  and  Central  R.  R.  of 
New  Jersey,  30th  March,  1876. 

6th.  Bonds  of  the  Lehigh  and  Wilkesbarre  Coal  Co.,  to  the  amount  of 
$6,116,000. 

7th.  Stock  of  the  Lehigh  and  Wilkesbai-re  Coal  Co.,  132,000  shares, 
$50  each,  $6,600,000. 

8th.  American  Dock  and  Improvement  Co.  Stock,  30,000  shares,  $100 
each,  $3,000,000. 

9th.  High  Bridge  Company,  8,000  shares  @ 100,  $800,000. 

loth.  Longwood  Valley  R.  Co.,  2,000  shares  @ 100,  200,000. 

nth.  A certain  lease  of  the  Lehigh  Coal  and  Navigation  Co.,  of  all  the 
railroads  of  the  said  Lehigh  Coal  and  Navigation  Co.,  within  the  State 
of  Pennsylvania  including  their  Bridge  across  the  Delaware  River. 

12th.  All  locomotives,  tenders,  cars,  etc.,  also  all  tolls,  rents,  income,  etc. 

13th.  All  steam,  ferry,  and  other  vessels  and  boats  of  all  kinds  : also  all 
ferries  and  rights  of  ferriage  ; also  all  land  and  real  estate  in  the  City 
of  New  York  on  the  west  side  of  West  Street. 

Denominations  : $100,  $500,  and  $1,000. 

Can  be  called  at  100  and  interest. 

Trustees:  John  S.  Kennedy,  John  Edgar  Johnson,  and  Jacob  D.  Vermilye. 

Price  about  108. 
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Central  R.  R.  of  New  Jersey  ist  Consolidated  7%  Bonds. 

Due  1899.  Interest  Jan.,  April,  July,  and  October.  Total  issue  author- 
ized, $25,000,000 ; issued  $15,000,000.  Remainder  reserved  to  retire 
$5,000,000  ist  mortgage,  $600,000  Newark  Branch,  and  $4,400,000 
convertible. 

The  consolidated  and  convertible  together  make  a mortgage  of  about 
$262,162  per  mile  on  about  74  miles  of  road,  between  Jersey  City  and 
Phillipsburg,  N.  J.,  subject  to  1st  mortgage  of  about  $68,000  per  mile, 
and  Newark  Br.,  ist  mortgage,  $600,000.  Also  a 2d  mortgage  on  all 
other  property  included  in  Adjustment  mortgage. 

Price  about  108.  Will  pay  about 


Chesapeake  & Ohio  R.  R.  Co. 


1883  Funded  debt,  - - $31,443,500. 

“ Interest  on  funded  debt,  ------  979.260. 

“ Net  earnings,  -------  1,315,981. 

1884  Funded  debt,  --------  $31,443,500. 

“ Interest  on  funded  debt,  -----  1,279,260. 

“ Net  earnings,  --------  1.075,884.65 


Ches.  & Ohio,  Series  B.  6%  Gold  Bonds. 

Due  1908.  Interest  payable  May  and  November  in  gold  coin.  Coupons 
due  May  ist  and  Nov.  ist  1885,  paid  one  half  in  deferred  interest  scrip 
and  one  half  in  cash.  Total  issue  $15,000,000  (and  $2,000,000,  series 
A,  secured  under  same  mortgage  and  on  75  miles  additional  road  from 
Richmond  to  Newport  News). 

Secured  by  mortgage,  which  includes  $2,000,000  6’s  series  “A,”  on  road 
from 

Richmond  west  to  Huntington,  - - - - Miles  421.70 

Huntington  west  to  Big  Sandy  River,  - 8.77 

• Miles,  -----  430.47 

Making  about  $39,000  per  mile  subject  to  prior  lien  of  the  Purchase 
Money  Funding  Bonds,  $2,350,000. 

Denomination  $100,  $soo  and  $1,000. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustees  of  Mortgage,  Central  Trust  Co.  of  New  York. 

The  deferred  interest  scrip  is  payable  from  time  to  time  out  of  excess  of  net 
earnings  over  expenses  and  fixed  charges  when  such  excess  accrues,  but  not 
otherwise. 

Six  Coupons  from  A & B Bonds  must  be  in  default  before  foreclosure  pro- 
ceedings can  be  commenced. 

Price  of“B”  Bonds , about  81. 

Price  of  Deferred  Interest  Scrip , about  25. 
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Chicago  & Alton  R.  R.  Co. 


Preferred  stock,  issue  $3,479,500,  sells  at  about  150.  Common  stock,  issue 
$14,107,800  sells  at  about  140. 

Dividends  1877  to  1885  inclusive.  Preferred,  1877,  7 y2%  ; 1878,  7%  ; 1879, 
7%  ; 1880,  7%  ; 1881,  8%  ; 1882,  8%  ; 1883,  8%  ; 1884,  10%  ; 1885,  8%. 

Common,  1877,  7 %%  ] 1878,  7%;  1879,  6%;  1880,6^%;  1881,8%;  1882, 
8%  ; 1883,  8%  ; 1884,  10%  ; 1885,  8%. 

1883.  Net  earnings,  -------  $3,930,652.06 

Interest  on  bonds,  -------  700,544.40 

1884.  Net  earnings,  -------  - 3,822,627.87 

Interest  on  bonds,  -------  770,683.11 

Chicago  & Alton  Sinking  Fund  6%  Gold  Bonds. 

Due  1903.  Total  issue  authorized  $3,000,000;  outstanding,  $2,573,000. 
Interest  May  and  November. 

A sinking  fund  on  the  first  days  of  May  and  November,  1880,  and  the 
first  days  of  May  and  November  in  each  year  thereafter  the  sum  of 
$120,000  in  gold  coin  less  the  semi-annual  interest  falling  due  on  the 
bonds  then  outstanding  on  said  first  days  of  May  and  November,  is  to 
be  paid  to  the  U.  S.  Trust  Co.,  as  Trustee,  to  purchase  and  cancel  the 
bonds,  at  a price  not  exceeding  105  and  interest. 

These  bonds  are  not  a mortgage  on  the  railroad,  but  provision  is  made 
that  they  shall  be  secured  by  a mortgage  in  the  event  of  any  increase 
in  the  present  mortgage  debt  (Sept.  23,  1878)  of  $8,000,000,  provided 
, the  amount  of  the  Sinking  Fund  shall  not  equal  the  amount  of  bonds 
of  this  series  then  outstanding. 

As  additional  security  there  is  deposited  with  the  United  States  Trust 
Co.  an  equal  amount  ($3,000,000)  of  the  first  mortgage  r]%  bonds  of 
the  Kansas  City,  St.  Louis  & Chicago  R.  R.  Co.,  a line  extending 
from  Mexico,  Mo.,  on  the  Louisiana  & Missouri  River  Railroad  to 
Kansas  City,  a distance  of  162  miles,  about  $19,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  123.  Will  pay  about  4.^%. 


Chicago,  Burlington,  & Quincy  R.  R.  Co. 


The  Chicago,  Burlington  & Quincy  stock,  total  issue  about  $76,379,140  sells 
at  about  138. 

1883.  Funded  debt,  -------  $71,384,491.00 

Net  earnings  from  operating,  - 12,613,891.00 

Interest  on  funded  debt  about,  -----  4,093,005.00 

1884.  Funded  debt,  --------  77,160,607.86 

Net  earnings  from  operating,  - 11,392,866.09 

Interest  on  funded  debt, 4,304,281.33 

Dividends  paid  on  C.  B.  & Q.  stock  1877  to  1885,  1877— 9%  — 1878— io^% 
1879  — 8%  — 1880,  g%  % Cash  and  20%  Stock,  1881  — 8%  — 1882—8%  — 1883  — 
8%  — 1884  — 8%— 1885— 8%. 
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Chicago,  Burlington  & Quincy,  Iowa  Division,  Sinking  Fund 
4%  and  5%  Bonds. 

Due  1919.  Interest  April  and  October.  Total  issue,  $3,000,000  at  5% 
interest,  and  $9,0000,000  at  4 % interest.  Secured  by  k Trust  Mort- 
gage on  roads  in  Iowa  at  not  exceeding  $16,000  per  mile  on  single 
track  main  line,  and  $14,000  per  mile  on  second  track.  Subject  to 
$4,915,250  Prior  Mortgages  against  which  the  Trustees  hold  in  the 
Sinking  Fund  securities  equal  in  amount.  Annual  sinking  fund  of  1 %% 
on  bonds  issued  to  be  applied  in  purchase  of  5%  bonds  at  not  more 
than  5%”  premium  and  accrued  interest,  or  4%  bonds  at  not  more  than 
par  and  accrued  interest.  In  case  of  insufficient  offerings  these  bonds 
to  be  drawn  by  lot  and  paid  at  105  and  par  respectively. 

Principal  of  Coupon  Bonds  can  be  registered. 


Price  of  \'s  about  10 1. 


C.  B.  &.  Q.  Denver  Division  4’s  1922. 

C.  B.  & Q.  R.  R.  Co.  4%  Bonds,  dated  December  1st,  1881.  Total 
issue,  $7,968,000,  bearing  interest  from  February  1st,  1882.  Interest 
payable  semi-annually  February  and  August.  Bonds  mature  Febru- 
ary 1st,  1922.  Secured  by  an  equal  amount  of  1st  Mortgage 
Bonds  of  the  Republican  Valley  R.  R.  Co.,  and  the  Burlington  & Col- 
orado R.  R.  Co.,  held  by  the  New  England  Trust  Co. 

These  bonds  are  not  a mortgage  on  the  R.  R.  of  the  C.  B.  & Q.  Co.,  but 
are  its  direct  obligation,  and  are  secured  by  an  equal  amount  of  the 
5%  1st  Mortgage  Bonds  of  the  Republican  Valley  R.  R.  Co.,  extend- 
ing from  Beatrice,  Nebraska,  to  Nemaha  City,  69  miles;  from  Blue 
Springs  to  Nemaha  City  59  miles;  from  westerly  line  of  Red  Willow 
County  to  westerly  line  of  Dundy  County,  73  ; total,  201  miles ; and 
5%  1st  Mortgage  Bonds  of  the  Burlington  & Colorado  R.  R.  Co.,  ex- 
tending from  easterly  line  of  Wild  County,  Colorado,  to  Denver,  174 
miles,  and  branch  from  main  line  to  the  Coal  Fields  in  Arapahoe 
County  30  miles ; total  over  200  miles  — making  together  over  400 
miles  completed  at  not  exceeding  $20,000  per  mile  of  single  track,  and 
$10,000  per  mile  additional  of  double  track — deposited  with  the  New 
England  Trust  Co.,  Trustees.  The  difference  between  the  5%  and  4% 
being  1 % annually  to  be  paid  to  the  New  England  Trust  Co.  to  be 
used  in  the  purchase  semi-annually,  January  and  July,  of  bonds  of  this 
issue,  at  not  exceeding  par  and  interest,  for  the  purpose  of  a Sinking 
Fund.  In  case  sufficient  bonds  are  not  obtained  by  purchase,  then 
enough  more  are  to  be  drawn  by  lot. 


Price  about  100. 
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Chicago,  Burlington  & Quincy,  5%  Debenture  Bonds. 

Due  1913.  Interest  May  and  November.  Total  issue  $9,000,000. 
These  bonds  are  not  secured  by  any  mortgage  upon  any  property 
of  the  Company,  and  there  is  no  Sinking  Fund  provided  for  their 
payment. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  108.  Will  pay  about  4%%. 


Chicago,  Burlington  & Q.  R.  R.  Co.  Consolidated  1st  Mortgage 
7%  Bonds. 

Dated  July,  1873.  Due  July,  I9°3*  Interest  January  and  July.  Author- 
ized issue,  $30,000,000 ; outstanding,  $13,986,000 ; balance  held  in  re- 
serve to  retire  all  prior  mortgages  as  they  mature,  on  825^  miles  road 
in  State  Illinois,  about  $36,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  138.  Will  pay  about  4%. 


C.  B.  & Q.  4’s  of  1921. 

C.  B.  & Q.  R.  R.  Co.  4 % Bonds,  dated  Sept.  1,  1881.  Total  issue 
$4,300,000.  Interest  payable  semi-annually,  March  and  September. 
Bonds  mature  Sept.  1,  1921.  Sinking  Fund  provided  for  by  agree- 
ment with  the  New  England  Trust  Co.  Issued  to  pay  for  Kansas 
City,  St.  Joseph  & Burlington  R.  R.  Sinking  Fund;  1 % $43,000  to  be 
paid  in  August  of  each  year  to  the  New  England  Trust  Co.  for  pur- 
chase of  bonds  of  this  issue  at  not  exceeding  par  and  interest.  If 
sufficient  are  not  obtained  by  purchase,  then  the  rest  to  be  drawn  by  lot. 

Price  about  100. 


Chicago,  Milwaukee  & St.  Paul  R.  R. 

Total  funded  debt  of  the  Chicago,  Milwaukee  and  St.  Paul  R.  R.  Co.  includ- 
ing debt  assumed  is  $101,470,000;  capital  stock,  pf'd  $21,540,900;  common, 
$30,904,261. 

1883,  Net  earnings,  --------  $9,881,785.00 

“ Interest  on  Bonds,  -------  5,373.925.00 

1884,  Net  earnings,  . - 9,611,369.85 

“ Interest  on  Bonds,  -------  5,918,608.00 

“ Dividends  on  common,  -----  2,163,298.27 

“ “ “ pf’d.,  -------  1,157,868.81 

Dividends  on  Pf’d  Stock,  1874  to  1885.  1874  in  Consolidated  Bonds,  1875  no 

dividends,  1876,  3%  Cash  and  14%  in  Bonds;  1877,  3%%]  1878,  10^%;  1879, 
7%  ; 1880,  7%  ; 1881,  7%  ; 1882,  7%  ; 1883,  7%  ; 1884,  7%  ; 1885,  7%. 

On  common  Stock,  1879  to  1885,  both  inclusive.  1879,  2%%  ; 1880,  7%  ; 1881, 
7%  ; 1882,  7%  ; 1883,  7%  ; 1884,  7%  ; 1885,  5%. 
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Milwaukee  & St.  Paul,  Iowa  & Minnesota  Division  ist  Mortgage 
7%  Bonds. 

Due  1897.  Interest  January  and  July.  Total  issue  $3,198,000,  on  230 
miles  of  road  from  McGregor  to  St.  Paul,  and  Minneapolis  and  Conover 
to  Decorah — about  $14,000  per  mile.  Convertible  into  Chicago,  Mil- 
waukee and  St.  Paul  Preferred  stock  any  time  within  ten  days  after 
dividend  on  stock  has  been  paid. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  124.  Will  pay  about  4j^%- 

C.  M.  & St.  P.  R.  R.  Co.  La  Crosse  Division  1st  Mortgage  7% 
Bonds. 

. Due  1893.  Interest  January  and  July.  Total  issue  $5,279,000,  on 


387.22  miles,  viz.: 

Milwaukee  to  La  Crosse,  Wis,  - *96.39  miles. 

North  Milwaukee  to  Portage.  - 97. 18  “ 

Horicon  to  Berlin,  - - - - - - 42.30  “ 

Watertown  to  Madison,  - - - - 36.55  “ 

Rush  Lake  Junction  to  Minneconne,  - - - 14.80  “ 


387.22  miles. 

Being  at  rate  of  about  $11,000  per  mile. 

Convertible  into  Preferred  Stock,  at  any  time  within  ten  days  after  a 
dividend  on  Preferred  stock  becomes  payable. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  124.  Will  fay  about 


Chicago,  Milwaukee  & St.  Paul  ist  Mortgage,  St.  Paul  or  River 
Division  7%  Bonds. 

Due  1902.  Interest  January  and  July. 

Total  issue  in  dollar  bonds,  -----  $2,992,000 

“ “ “ sterling  “ - 812,500 

Total,  - - - $3,804,500 

On  128.51  miles  of  road  from  La  Crescent,  opposite  La  Crosse,  to  St. 
Paul,  being  at  the  rate  of  $30,000  per  mile.  Convertible  into  Chicago,  Mil- 
waukee & St.  Paul  Railway  Co.  Preferred  stock  any  time  within  ten  days 
after  dividend  on  same  has  been  paid. 

Denominations,  $1,000  and  fs.00.  The  sterling  are  convertible  into  dollar 
bonds,  two  ^xoo  — $1,000. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  130. 


Will  pay  about  4 %%. 
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Chicago,  Milwaukee  & St.  Paul  Consolidated  Mortgage  7% 
Bonds. 

Due  1905.  Interest  January  and  July.  Total  issue  outstanding  $11,- 
470,000.  Secured  by  a mortgage  on  all  the  property  real  and  personal 
which  the  Co.  had  in  June,  1875,  subject  to  prior  mortgages,  and  on 
the  income  of  the  road  Principal  and  interest  payable  in  gold  if  at 
any  time  the  U.  S.  Legal  tender  currency  be  increased  beyond  $400,- 
000,000.  The  mortgages  covers  1,412  miles  of  road.  Bonds  may  be 
issued  dollar  for  dollar  when  prior  mortgage  bonds  are  paid.  Con- 
vertible into  preferred  stock,  at  any  time  within  ten  days  after  a dividend 
on  Preferred  stock  becomes  payable. 

Principal  of  Coupon  Bonds  can  be  registered. 


C.  M.  & St.  P.  (Iowa  & Dakota  Division  Extension)  1st  Mort- 
gage 7%  Bond. 

Due  1908.  Interest  January  and  July.  Issue  $3,505,000  on  road  and 
equipment  from  Algona,  Iowa,  via  Sheldon  to  across  the  Missouri 
river  in  Dakota  and  extensions,  at  the  rate  of  $15,000  per  mile  — about 
335  miles — convertible  into  C.  M.  & St.  Paul  Preferred  stock  any 
time  within  ten  days  after  dividend  on  same  has  been  paid. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  129.  Will  pay  about  4^%. 

Chicago,  Milwaukee  & St.  Paul  R’y,  Chicago  & Milwaukee 
Division  1st  Mortgage  7%  Bonds. 

Due  1903.  Interest  January  and  July.  Issue  $2,393,000,  on  82.61 
miles  Chicago,  111.,  to  Milwaukee,  Wis.;  being  at  rate  of  about  $29,- 
000  per  mile.  Convertible  into  Preferred  stock,  at  any  time  within  ten 
days  after  a dividend  on  Preferred  stock  becomes  payable. 

Principal  of  Coupon  Bonds  can  be  registered.  # 


C.  M.  & St.  Paul  1st  Mortgage  7%  Iowa  & Dakota  Division 
Bonds. 

Due  1899.  Interest  January  and  July.  Total  issue  $541,000  on  126 
miles  of  road  — Calmar,  Iowa,  to  Algona,  Iowa  — about  $4,500  per 
mile.  Convertible  into  Chicago,  Milwaukee  & St.  Paul  Railway  Co. 
Preferred  stock  any  time  within  ten  days  after  dividend  on  same  has 
been  paid. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  127. 


Price  about  130. 


Will  pay  about 


Price  about  131. 


Will  pay  about  4j^%. 


Will  pay  about  4j^%. 


GOLD,  BARBOUR  & SWORDS’ 


Chicago,  Milwaukee  & St.  Paul  ist  Mortgage,  Prairie  du  Chien 
Division  8%  Bonds. 

Due  1898.  Interest  February  and  August.  Total  issue  $3,674,000  on 
I94n>T)  miles  of  road,  Milwaukee,  Wis.  to  Prairie  du  Chien,  being  at 
the  rate  of  abont  $19,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  137.  Will  pay  about  4%%. 

Chicago,  Milwaukee  and  St.  Paul  2nd  Mortgage,  Prairie  du  Chien 
Division  7^-%  Bonds. 

Due  1898.  Interest  February  and  August.  Total  issue  $1,241,000  on 
r94'n&  mHes  °f  roa(l  Milwaukee,  Wis.  to  Prairie  du  Chien  being  at 
the  rate  of  $6,000  per  mile,  subject  to  a first  mortgage  of  $3,674,000  at 
the  rate  of  $19,000  per  mile,  total  ist  & 2nd  mortgage  per  mile,  about 
$25,000.  Convertible  into  Preferred  stock,  at  any  time  within  ten  days 
after  a dividend  on  Preferred  stock  becomes  payable. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  130.  Will  pay  about  4%%. 

Chicago,  Milwaukee  & St.  Paul  R.  R.  Co.,  Hastings  and  Dakota 
ist  Mortgage  7%  Bonds. 

Due  1910.  Interest  Jan.  and  July.  Total  issue  $5,680,000.  Glencoe, 
Minn,  to  Ortonville,  Minn.  128  miles,  $20,000  per  mile,  $2,560,000. 
Ortonville  Junction  to  Ipswich,  Dakota,  136  miles,  and  Ashton,  Dakota, 
to  Ellendale,  Dakota,  72  miles. 

Total  208  miles  at  $15,000  per  mile,  - $3,120,000. 

Total  of  all, $5,680,000. 

Hastings  and  Dakota  Old,  only  $89,000  outstanding.  Convertible  into 
Preferred  Stock  at  any  time  within  ten  days  after  a dividend  on  Pre- 
ferred stock  becomes  payable. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  125.  Will  pay  about  5%. 

Chicago,  Milwaukee  & St.  Paul  ist  Mortgage,  Chicago  & Pacific 
Division,  6%  Bonds. 

Due  1910.  Interest  January  and  July.  Total  issue  $3,000,000,  upon 
the  line  of  road  extending  from  Chicago  to  Lanark,  together  with  a 
bridge  across  the  Mississippi  river  at  Savannah.  Making  in  all  about 
1 18  miles,  being  about  $25,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  119. 


Will  pay  about  4^%. 
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Chicago,  Milwaukee  & St.  Paul,  1st  Mortgage,  Southern  Minne- 
sota Division,  6%  Bonds. 

Due  1910.  Interest  January  and  July.  Amount  authorized  by  mortgage 
$9,000,000:  amount  issued  $7,432,000:  secured  by  road  extending 
from  Mississippi  River,  opposite  La  Crosse,  to  Flandreau,  Dakota, 
thence  southerly  to  Sioux  Falls,  together  with  branch  extending  north- 
westerly from  Wells  to  Mankato,  Minn.,  with  an  extension  thereof, 
partly  built,  to  Minneapolis  and  St.  Cloud,  in  all  a distance,  when  com- 
pleted, of  about  540  miles,  about  $17,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  1 16.  Will  pay  about  4^%. 


Chicago,  Milwaukee  & St.  Paul,  Southwestern  Division,  1st  Mort- 
gage, 6%  Bonds. 

Due  1909.  Interest  January  and  July.  Issue  $4,000,000  on  road  and 
equipment  from  Racine,  Wis.  to  junction  with  Chicago,  Rock  Island 
and  Pacific  Railway,  near  Rock  Island,  together  with  its  branches, 
212  miles,  about  $19,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  1 16.  Will  pay  about  4^%. 


Chicago,  Milwaukee  & St.  Paul  Railway  Co.,  Chicago,  & Lake 
Superior  Division,  1st  Mortgage  5%  Gold  Bonds. 

Due  1921.  Interest  January  and  July.  Issue  $1,360,000,  on  road  from 
Madison,  Wis.,  through  Rockford,  111.,  to  Braceville,  and  sundry 
' branches  — 68  miles  in  all  — about  $20,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  103.  Will  pay  about  5%. 


C.  M.  & St.  P.  Railway  Co.  (Mineral  Point  Division),  1st  Mort- 
gage 5%  Bond- 

Due  1910.  Interest  January  and  July.  Issue  $2,840,000,  on  road  and 
equipment  from  Mineral  Point,  Wis.,  south  to  Warren,  111.,  and 
branch,  Calamine  to  Platteville,  and  other  extensions  — at  rate  of 
$20,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  102. 
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C.  M.  & St.  P.  Railway  (La  Crosse  & Davenport  Division),  ist 
Mortgage,  5%  Bond. 

Due  1919.  Interest  January  and  July.  Issue  $2,500,000,  on  road  and 
equipment  from  North  Davenport,  Iowa,  to  Fayette  and  Branch — 185 
miles  — about  $15,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  106.  Will  pay  about  4^%. 

C.  M.  & St.  P.  Railway  Co.  Terminal  Mortgage  5%  Gold 
Bonds. 

Due  1914.  Interest  January  and  July.  Total  issue  $3,000,000  (author- 
ized $5,000,000).  Secured  by  mortgage  on  real  estate  in  the  cities 
of  Chicago  and  Milwaukee,  together  with  the  buildings,  structures, 
and  improvements  thereon. 

The  mortgage  deed  provides  that  no  further  bonds  shall  be  issued  under  this 
mortgage  beyond  the  $3,000,000,  until  the  Company  shall  have  purchased  ad- 
ditional real  estate  in  the  cities  of  Chicago  or  Milwaukee,  or  have  made  improve- 
ments on  the  land  and  premises,  which  they  have  therein  conveyed,  and  then  not 
exceeding  the  cost  of  such  purchases  or  improvements. 

Trustee  : Farmers’  Loan  & Trust  Co. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  102. 

Chicago,  Milwaukee  & St.  Paul,  Wisconsin  and  Minnesota  Divis- 
ion ist  Mortgage  5%  Gold  Bonds. 

Due  1921.  Total  issued  $4,755,000.  Interest  payable  January  ist 
and  July  1st.  Secured  by  mortgage  on  a line  of  double  track  road 
between  the  cities  of  St.  Paul  and  Minneapolis  of  about  10  miles,  in- 
cluding an  iron  bridge  over  the  Mississippi  river,  (on  above  bridge  and 
10  miles  R.  R.  an  issue  of  $600,000  is  authorized)  Also  on  road  from 
the  River  Division,  at  or  near  Hastings,  to  Stillwater,  of  25^  miles. 
Also  from  the  River  Division  on  the  opposite  side  of  Mississippi  river, 
to  a point  near  the  Hastings  and  Dakota  Division  at  Northfield,  a 
distance  of  32  x/2  miles.  Also  on  road  purchased  from  Chippewa  Valley 
and  Superior  Railroad  from  Eau  Claire  and  Chippewa  Falls  to  a point 
on  the  Mississippi  river,  near  the  mouth  of  the  Chippewa  river,  being 
75  miles  of  completed  railway  and  a bridge  ($250,000  authorized  issue 
on  bridge)  across  the  Mississippi  river  to  a point  near  Wabasha  on  the 
River  division.  Also  on  bridge  across  the  St.  Croix  river  at  or  near 
Prescott  $100,000  authorized  and  $20,000  per  mile  for  each  additional 
completed  or  purchased  railway  on  which  said  bonds  are  secured. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  104. 


Will  pay  about  4^%. 
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Chicago,  Milwaukee  & St.  Paul,  Chicago  & Pacific  Western 
Division  ist  Mortgage  5%  Gold  Bonds. 

Due  1921.  Interest  January  and  July.  Total  issue  $18,540,000,  at  rate 
of  $20,000  per  mile  on  road  commencing  at  Farley,  about  21  miles 
from  Dubuque,  running  southwesterly  to  Marion,  and  thence  westerly, 
etc.  Also  provision  is  made  in  mortgage  for  issuing  additional  bonds 
at  rate  of  $8,000  per  mile  in  case  certain  double  track  may  be  necessary ; 
and  for  two  bridges  — one  over  Mississippi  river  and  one  over  Missouri 
river  — at  not  exceeding  $500,000  for  each  bridge. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  104.  Will  pay  about  4^%. 


Chicago,  Milwaukee  & St.  Paul  R.  R.  Co.  Fargo  & Southern 
Railway  ist  Mortgage  6%  Gold  Assumed  Bonds. 

Due  1924.  Interest  January  and  July.  Total  issue  $1,250,000,  on  120 
miles  of  R.  R.  Fargo,  Dakota,  to  Ortonville,  Minn. — about  $10,500 
per  mile.  Guaranteed  principal  and  interest  by  the  Chicago,  Milwau- 
kee & St.  Paul  R.  R.  Co.,  endorsed  on  each  bond  as  follows  : 

The  payment  of  this  bond  at  maturity,  and  the  coupons  attached  as  they 
severally  fall  due,  are  assumed  by  the  Chicago,  Milwaukee  & St.  Paul 
Railway  Co.  on  its  purchase  of  the  Fargo  & Southern  Railway  June 
16,  1885. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  1 1 5.  Will  pay  about  5%. 


Chicago  & Northwestern  R.  R.  Co. 


The  total  funded  debt  of  the  Chicago  & Northwestern  Railway  Co.  is  about 
$80,890,000.  Capital  stock,  pf'd  $22,325.455 ; common  outstanding,  $31,365,900. 
f or  year  ending  May  31,  1884,  net  receipts  from  operation 


less  rentals,  $8,310,963.27 

Total  interest  charges  on  bonds,  -----  4,527,235.47 

Dividends  paid  on  Com.  and  Pf’d  stock,  - 2,939,469.50 

Sinking  Fund  on  Bond.  -------  83,000.00 

Surplus, - 761,258.30 


For  the  year  ending  May  31st,  1885  : 
Net  earnings,  - 
Rentals  paid, 

Interest  on  debt,  - 
Dividends,  ----- 


$9,708,149 

28,567 

5,064,534 

3.981.348 


Dividends  paid  on  pf'd  Stock  1876  to  1885.  1876,  2^%;  1877,  3%%]  1878; 

7%;  1879,  7%  ; 1880,  7%  ; 1881,  7%  ; 1882,  7^%  ; 1883,  8%  ; 1884,  8%  ; 1885,  8%. 

Dividends  on  Common,  1878  to  1885,  both  inclusive.  1878,  5%;  1 B79,  5%. 
1880,  6%  ; 1881,  6%  ; 1882,  7%  ; 1883,  7%  ; 1884,  7%;  1885,  7%. 
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Chicago  & Northwestern  Consolidated  7%  Gold  Bonds. 

Dated  November  30,  1872;  due  1902.  Interest . payable  June  and 
December.  Total  issue  (May  31st,  1885),  $12,343,000. 


Reserved  for  substitution,  ------  35,349,000 


Residue  as  authorized,  ------  $12,651,000 

This  mortgage  was  created  in  1872  to  provide  means  for  the  completion  of  the 
extensions  and  new  lines  then  under  construction,  but  since  finished  ; for  new 
equipment,  new  machine  and  car  shops,  for  extra  cost  of  steel  rails  over  iron  in 
reconstructing  the  track  with  steel ; for  extra  cost  of  iron  bridges  in  renewals,  and 
for  other  works  of  permanent  improvement,  which  greatly  add  to  the  value  of  the 
Company's  property,  and  is  secured  by  mortgage  lien  on  all  the  franchises,  income 
and  property  of  the  Company,  consisting  of  1,058  miles  (exclusive  of  85  miles  of 
Chicago  & Milwaukee  Railway  and  356.6  miles  of  Iowa  roads  under  perpetual 
lease)  of  railway,  with  all  the  equipment,  depot  grounds,  shops  and  machinery, 
leaseholds  and  proceeds  of  land  grant,  subject  only  to  the  liens  of  prior  bonds, 
amounting  to  $18,749,500,  or  to  $17,700  per  mile. 

The  increase  of  bonded  debt  consequent  upon  the  issue  and  sale  of  the  entire 
residue  of  Gold  Bonds  will  be  $12,651,000,  which  is  equal  to  $12,000  per  mile  for 
the  1,058  miles  constituting  the  consolidated  Chicago  & Northwestern  Railway 
covered  by  the  mortgage.  The  total  of  bonded  debt  will  then  be  $31,400,500  for 
the  1,058  miles,  which  is  equivalent  to  $29,700  per  mile  of  road,  the  actual  cost  of 
which  is  upwards  of  $59,000  per  mile. — From  circular  of  Treasurer  of  Company , 
July  21  st,  1875. 

A sinking  fund  of  one  per  cent,  per  annum  has  accrued  since  June  1st,  1874. 


Coupon  Bonds  can  be  exchanged  for  registered  certificates. 


Chicago  & Northwestern  Railway  Company  Sinking  Fund  5% 
Debentures  of  1933. 

Interest  May  and  November.  Total  issue  $10,000,000. 

These  bonds  contain  a provision  that  the  Railway  Company  will  purchase  and 
cancel  $200,000  of  the  issue  from  and  after  May,  1888,  in  each  year,  in  which  it 
can  purchase  the  same  at  a rate  not  exceeding  105  and  accrued  interest.-  They 
also  provide  that  no  increased  mortgage  debt,  excepting  for  the  enlargement,  im- 
provement, or  extension  of  the  Company’s  property,  shall  be  created  without 
making  provision  to  give  these  bonds  equal  security  with  any  additional  bonds 
secured  on  the  same  property. 

These  Debentures  were  issued  for  the  purpose  of  providing  means  for  the  pay- 
ment of  Chicago.  St.  Paul,  Minn.,  & Omaha  Railway  stock  purchased  by  the 
Northwestern  Company. 


Principal  of  Coupon  Bonds  can  be  registered,  or  Coupon  Bonds  can  be 
exchanged  for  registered  certificates. 


Nominal  issue, 


$48,000,000 


Price  about  [31. 


Will  pay  about  4 


Price  about  106. 


Will  pay  about  4^%. 
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Chicago  & Northwestern  Railway  Company  5%  25  year  De- 
benture of  1909. 

Total  issue  authorized  $6,000,000.  Issued  $4,000,000.  Interest  May 
and  November. 

Provision  is  made  in  the  bonds  that  no  increased -mortgage  debt,  excepting 
for  the  enlargement,  improvement,  or  extension  of  the  Company’s  property,  shall 
be  created  without  giving  to  these  bonds  equal  security  with  any  additional  bonds 
secured  on  the  same  property. 

This  issue  of  $4,000,000  is  a part  of  $6,000,000,  authorised  by  the  stockhold- 
ers and  directors  at  the  time  of  the  annual  meeting,  on  June  5th,  1884,  and  $i, 
966,500  are  appropriated  and  sold  at  par  to  the  Fremont,  Elkhorn,  and  Missouri 
Valley  Railroad  Company  in  payment  for  its  capital  stock,  and  the  remainder  are 
issued  for  expenditures  for  account  of  second  track,  necessary  improvements  and 
equipment  of  the  Company’s  roads  and  property. 

Principal  of  Coupon  Bonds  can  be  registered,  or  Coupon  Bonds  can  be  ex- 
changed for  registered  certificates. 

Price  about  105.  Will  pay  about  4^%. 

Chicago  & Northwestern  Sinking  Fund  5%  and  6%  Bonds  1879- 
1929. 

Total  issue  authorized  $15,000,000.  Interest  April  and  October. 

May  31,  1885,  issued  at  6 % - - - - - $6,305,000 

“ “ “ 5%  -----  8,155,000 

These  bonds  are  not  a mortgage  on  the  railroad  of  the  Company,  but  are  its 
direct  obligations,  and  have  the  special  security  of  a like  amount  of  the  First 
Mortgage  Bonds  of  completed  railroads  built  or  acquired  by  this  Company,  de- 
posited with  and  registered  to  the  Farmers’  Loan  & Trust  Co.,  Trustees,  at  the 
rate  of  $15,000  per  mile. 

After  1884  1%  of  the  amount  outstanding  can  be  called  annually  at  105  for 
the  sinking  fund. 

Principal  of  Coupon  Bonds  can  be  registered,  or  Coupon  Bonds  exchanged 
for  registered  certificates. 

6%  Bonds  price  about  117.  5%  Bonds  price  about  no. 


Chicago  & Northwestern  Railway  Co.  Consolidated  7%  Bond. 

Due  1915.  Interest  February,  May,  August,  and  November.  Out- 
standing issue  $7,864,000.  Can  be  increased  only  by  retiring  an  equal 
amount  of  prior  lien  Bonds,  amounting  to  $5,036,000  — making  total 
limit  of  this  issue  $12,900,000 — which  will  then  become  a First  Lien 
on  784  miles  road,  viz. : 

Chicago  to  Fort  Howard, 242  miles. 

Escanaba  to  Negaunee  and  Iron  Mines,  - - - 108  “ 

Chicago  to  Clinton,  - - - - - - - 137  “ 

Chicago  to  Freeport,  - - - - - - - 121  “ 

Belvidere  to  Madison, - 69  “ 

Elgin  to  Richmond,  - - - - - - 35  “ 

Rockport  to  Kenosha,  ------  72  “ 

About  $16,000  per  mile.  784  miles. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  142. 


Will  pay  about  4j^%. 


i8 


GOLD,  BARBOUR  & SWORDS’ 


Chicago  & Northwestern  Railway  Co.,  Chicago  & Milwaukee 
Railway  Co.  ist  Mortgage  7%  Bond. 

Due  July,  1898.  Interest  January  and  July.  Issue  Si, 700,000,  on  85 
miles  l-oad  — Chicago  to  Milwaukee  — $20,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  127.  Will  pay  about  4%. 


St.  Paul  & Sioux  City  R.  R.  Co.  (Chicago,  St.  Paul,  Minneapolis 
& Omaha)  ist  Mortgage  6%  Gold  Bond. 

Due  1919.  Interest  April  and  October.  Issue  $6,080,000  — at  the  rate 
of  $10,000  per  mile  on  road — St.  Paul,  Minn.,  to  Sioux  City,  Iowa, 
branches  and  extensions  about  605  miles.  In  November,  1882,  a con- 
trolling interest  in  the  stock  of  the  Chicago,  St.  Paul,  Minneapolis  & 
Omaha  was  purchased  for  the  Chicago  Northwestern  at  a cost  of 
$10,503,959,  which  stock  is  held  as  an  asset  of  the  Chicago  & North- 
western R.  R.  Co. 

Price  about  125.  Will  pay  about  4^2%. 


Chicago,  Rock  Island  & Pacific  R.  R.  Co. 


The  entire  funded  debt  of  the  Chicago,  Rock  Island  and  Pacific  Railway  Co. 
is  $17,500,000.  The  capital  stock  authorized  is  $50,000,000,  issued  $41,960,000. 

Dividends  paid  1877  to  1885  both  inclusive.  1877,  8%  ; 1878,  8% ; 1879, 
10%  ; 1880,  8%%  ; 1881,  7%  ; 1882,  7%  ; 1883,  7%  ; 1884.  7%  ; 1885,  7%. 


For  the  year  ending  March  31,  1884. 

Net  earnings,  ----------  $5,237,512 

Interest  on  funded  debt,  -------  1,002,350 

For  the  year  ending  March  31,  1885. 

Net  earnings.  . - --  --  --  - $5,046,586 

Interest  on  Bonds  --------  1094,750 

Dividends, - - - - - • 2,937,186 


Chicago,  Rock  Island  & Pacific  6%  Bonds. 

Due  1917.  Interest  payable  January  and  July.  Total  issue — coupon  and 
registered — $12,500,000,  first  lien  on  about  1,061  miles  of  road,  and 
covers  the  whole  property,  less  than  $12,000  per  mile. 

Coupon  Bonds  in  sums  of  $5000  can  be  exchanged  for  registered  certificates. 

Trustee : United  States  Trust  Co.,  of  N.  Y. 


Price  about  130. 


Will  pay  about  W/i%- 
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Chicago,  Rock  Island  & Pacific  Railway  Co.  ist  Mortgage  Ex- 
tension and  Collateral  5%  Bonds. 

Due  1934.  Interest  January  and  July,  Total  issue  $3,000,000.  The 
aggregate  of  bonds  issued  and  listed  at  the  Stock  Exchange  is  at  the 
rate  of  $15,000  per  mile  of  completed  road,  $5,000  per  mile  for  equip- 
ment and  $7,500  per  mile  for  double  track  not  including  side  or  spur 
tracks. 

These  bonds  are  secured  by  a mortgage  executed  by  this  company  to  the 
United  States  Trust  Co.  of  New  York,  which  is  a first  lien  upon  two 
of  its  branches  already  constructed  and  will  attach  as  a first  mortgage 
to  all  extensions  of  its  main  line  and  branches,  and  new  branches  which 
may  be  hereafter  constructed. 

The  Wisconsin,  Minnesota  and  Pacific  Railway  Co.  was  incorporated  as 
the  Minnesota  Central  R.  R.  Co.,  by  an  Act  of  the  Legislative  Assembly 
of  the  Territory  of  Minnesota  approved  on  May  23d,  1857.  All  of  its 
Bonds  will  be  deposited  in  the  U.  S.  Trust  Co.  as  collateral  security  to 
the  Bonds  now  listed.  These  Bonds  by  the  terms  of  the  Deed  of  Trust 
to  the  Metropolitan  Trust  Co.  can  only  be  issued  at  the  rate  of  $15,000 
per  mile  for  construction  and  $5,000  per  mile  for  equipment,  and 
$3,000,000  for  bridging  sundry  rivers.  It  has  now  outstanding  30,825 
shares  of  its  common  stock,  also  20,550  shares  of  its  preferred  Stock, 
each  share  having  a par  value  of  $100,  which  belong  to  and  are  the 
property  of  the  C.  R.  I.  & Pac.  R’y  Co.,  and  has  also  executed 
$3,000,000  of  its  First  Mortgage  Bonds  which  have  been  signed  by  the 
Trustee  and  delivered  to  the  U.  S.  Trust  Co,  to  be  held  by  them  as 
collateral  security  to  the  issue  of  bonds  as  provided  in  the  deed  of 
Trust. 

The  Company  reserves  the  right  to  redeem  any  and  all  of  said  bonds  at 
any  time  after  the  first  day  of  July  1894  at  105  and  interest. 

Coupon  Bonds  in  sums  of  $5,000  can  be  exchanged  for  registered  certificates. 

Trustee  : U.  S.  Trust  Co.,  of  New  York. 

Price  about  no. 

Chicago  & Eastern  Illinois  R.  R.  Co. 

Net  earnings  for  6 months  ending  Dec.  31,  1884,  - - - $406,554 

Interest  charges,  “ " “ - 257,253 

Surplus  over  interest  charges,  ------  149,299 

Chicago  & Eastern  Illinois  R.  R.  Co.  ist  Mortgage  6%  Bond. 

Due  1907.  Interest  June  & December.  Total  issue  $3,000,000.  De- 
nominations $1,000,  $500,  and  $100,  on  130  miles  of  road,  Dolton,  Ills, 
to  Danville,  and  branch,  Bismark  to  Snoddy’s  Mills,  about  $22,700 
per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustee:  George  H.  Ball,  Boston,  Mass. 

Price  about  1 1 6. 


Will  pay  about  5%. 
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Chicago  & Eastern  Illinois  R.  R.  Co.  ist  Consolidated  6%  Gold 
Bond. 

Due  1934.  Interest  April  and  October.  Authorized  issue  $6,000,000. 
Outstanding  about  $2,000,000,  balance  held  in  reserve  to  take  up  all 
prior  mortgages,  covering  about  238  miles  of  road,  owned  and  leased. 
Dolton,  111.  to  Danville,  with  branches ; also  depots,  shops,  terminals, 
and  equipment. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustee:  Central  Trust  Co.,  of  New  York. 

Price  about  hi.  Will  pay  about 


Cleveland,  Columbus,  Cin.  & Ind.  R.  R.  Co. 


Capital  stock  $14,991,600  and  sells  at  about  51.  The  control  is  held  in  the 
Vanderbilt  interest. 

Paid  2%  1883. 

1883  Net  earnings,  - - $1,172,187.00 

“ Interest  on  Bonds,  - --  --  --  - 507,453.00 

1884  Net  earnings,  --------  895,757.28 

**  Interest  on  Bonds,  --------  602.539.95 


Cleveland,  Columbus,  Cincinnati  & Indianapolis  Consolidated  7% 
Bonds. 

Due  1914.  Interest  June,  and  December.  Amount  authorized  $7,500,000; 
of  this  $7,500,000  of  bonds,  $3,372,000  have  been  deposited  with  the 
United  States  Trust  Company,  to  be  held  in  trust  and  issued  only  for 
the  redemption  of  the  bonds  of  the  prior  mortgages.  Total  issue  about 
$3, 923, ooo  on'  391  miles  of  road — between  Cleveland  and  Columbus, 
O.,  Delaware  and  Springfield,  0.,  Galion,  O.,  to  Indianapolis,  Ind  , — 
about  $10,033  Per  mile ; subject  to  a prior  lien  of  $7,672,63  per  mile  on 
the  whole  road;  also,  to  $1,707  per  mile  on  203  miles,  Gallon  to  In- 
dianapolis; also,  $181  per  mile  on  138  miles,  Cleveland  to  Columbus. 
The  following  should  be  printed  on  each  bond  : 

Pursuant  to  the  terms  of  an  agreement  between  the  Company  and  the 
Trustees  dated  the  twenty-eighth  April,  1880,  and  at  the  request  of  the 
holder  hereof,  this  bond  is  released  from  the  operation  of  the  Sinking 
Fund  provisions  in  it  mentioned. 

The  C.  C.  C.  & I.  R’y  Co.  by  John  A.  Stewart,  its  Agent 

Surviving  Trustee : Charles  Edward  Tracy,  of  New  York. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  125. 


Will  pay  about  $%%. 
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Cleveland,  Columbus,  Cincinnati  and  Indianapolis  R.  R.  Co. 

General  Consolidated  6%  Gold  Bonds. 

Due  1934.  Interest  January  and  July,  Total  authorized  $12,000,000, 
issued  $4,500,000. 

This  mortgage  covers  391  miles  of  railroad,  owned,  and  347  miles  leased, 
making  a total  of  738  miles  of  road,  together  with  real  estate  at  Indian- 
apolis, Cincinnati  and  Cleveland  ; also  all  leases,  franchises  and  stock 
of  the  Cincinnati  and  Springfield  road,  and  the  Indianapolis  and  St. 
Louis  road.  The  total  amount  of  the  mortgage  on  the  whole  property 
is  $12,000,000,  of  which  sum  $4,500,000  are  all  that  can  be  issued,  the 
remainder,  $7,500,000  being  reserved  to  retire  a prior  lien  for  that 
amount.  The  terminals  and  real  estate  owned  by  the  C.  C.  C.  and  I. 
Railroad  Co. , in  Cleveland,  Indianapolis  and  Cincinnati  are  covered  by 
this  mortgage. 

Trustee,  United  States  Trust  Co.,  N.  Y. 

Price  about  104. 

The  Columbus  and  Indianapolis  Central  now  part  of 

Chicago.  St.  Louis  and  Pittsburgh,  R.  R. 


1883  Net  earnings,  --------  $837,322 

“ Interest  on  bonds,  -------  663,363 

1884  Net  earnings, 794,628.47 

“ Interest  on  bonds,  -------  980,872.52 


Columbus  and  Indianapolis  Central  Railway  Co.,  1st  Mortgage 
7%  Bonds. 

Dated  November  1864,  Due  November  1904.  Interest  January  and  July. 
Outstanding  $2,631,000  on  208  miles  road — Columbus,  O.,  to  Indian- 
apolis, Ind.,  and  branch,  Bradford,  O.,  to  Union  City,  Ind. — about 
$12,500  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustee  : A.  Parkhurst,  N.  Y. 

Price  about  12 1 and  interest.  Will  pay  about  51^. 

Columbus  and  Indianapolis  Central  Railway  Co.  2nd  Mortgage 
7%  Bonds. 

Due  November  1904.  Interest  May  and  November.  Total  issue 
$1,000,000,  outstanding  $780,000  with  $2,631,000,  Firsts  on  208  miles 
of  road -- Columbus,  O.,  to  Indianapolis,  Ind.,  and  branch,  Bradford, 
O.,  to  Union  City,  Ind.  — about  $17,000  per  mile,  including  Firsts. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustee : A.  Parkhurst,  New  York. 


Price  about  1 1 6 and  interest . 


Will  pay  about  5 ]/2 . 
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Delaware,  Lackawana  & Western  R.  R.  Co. 

Capital  stock  $26,200,000.  Pays  1%%  quarterly. 

For  the  year  ending  December  31,  1884  : 


Net  receipts,  ----------  $7,918,813 

Interest  and  rentals, 5,113,322 


Morris  & Essex  Railroad  Co.  leased  in  perpetuity  to  the  Delaware, 
Lackawana  & Western  R.  R.  Co. — stock  guaranteed  by  the  latter  Co. — 
pays  7%  dividends. 


Morris  & Essex  R.  R.  Co.  1st  Mortgage  7%  Bonds. 

Due  1914.  Interest  May  and  November.  Issue  $5,000,000.  Denomin- 
ations $100,  $500  and  $1,000,  on  84  miles  of  road — Hoboken,  N,  J., 
to  Phillipsburg  — about  $60,000  per  mile. 

Coupon  Bonds  can  have  coupons  cut  off,  principal  registered,  and  interest 
paid  by  check. 

Trustees:  James  Brown  and  Peter  Cooper. 

Price  about  143.  Will  pay  about  4^%. 


Morris  & Essex  R.  R.  Co.  2nd  Mortgage  7%  Bonds. 

Due  1891.  Interest  February  and  August.  Total  issue  $3,000,000. 
Subject  to  1st  Mortgage  of  $5,000,000,  on  84  miles  of  road.  First  and 
second  mortgages  together  $8,000,000  — make  about  $95,000  per  mile. 
All  M.  & E.  Coupon  Bonds  can  have  coupons  cut  off  and  interest  paid  by 
check. 

Trustees:  J.  S.  Vermilye  and  D,  B.  Fuller. 

Price  about  116  to  120.  Will  pay  about 


Morris  & Essex  R.  R.  Co.  Construction  Mortgage  7%  Bond. 

Due  1901.  Interest  April  and  October.  Authorized  issue  $5,000,000  — 
outstanding  only  $4,991,000.  First  Mortgage  on  Boonton  Branch,  and 
general  mortgage  on  whole  line  — subject  only  to  prior  liens  $9,029,000. 
Guaranteed  principal  and  interest  across  each  bond  by  Delaware, 
Lackawanna  & Western  R.  R.  Co. 

Coupons  can  be  cut  off  and  interest  paid  by  check  to  registered  holder. 
Trustee:  P.  R.  Pjne. 


Price  about  128. 


Will  pay  about  4*4%. 


G-old,  Barbour  & Swords. 

Bond-book  containing  information 
for  investors  in  railxroad  bonds. 
Fifth  edition — revised.  New  York, 
1886. 
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Morris  & Essex  R.  R.  Co.  1st  Consolidated  Guaranteed  7% 
Bonds. 

Due  1915.  Interest  June  and  December.  Total  issue  $25,000,000; 
outstanding  $6,557,000. 

Issued  to  provide  for  prior  bonded  debt  April  30,  1875,  $14,873,000.  To 
pay  for  improvements,  new  tunnel,  new  shops,  etc.,  etc,,  and  on  road. 

Morris  & Essex  old  road 84  miles. 

Chester  Branch, 13“ 

Boonton, 34“ 

Bloomfield,  - -..-----6“ 

137  miles. 

Morris  & Essex  leased  in  perpetuity  to  Delaware,  Lackawanna  & Western 
which  guarantee  payment  of  both  principal  and  interest  of  above  bonds. 

Trustee,  Farmers  Loan  Trust  Company,  New  York. 

Coupon  Bonds  may  be  registered  with  coupons  cut  off. 

Price  about  13 1.  Will  pay  about  5%. 

New  York,  Lackawanna  & Western  R.  R.  Co. 

Delaware,  Lackawana  & Western  R R.  Co.,  lessees,  guarantees  5%  per 
annum  upon  the  New  York,  Lackawanna  & Western  R.  R.  Co.  stock 
and  principal  and  interest  of  bonds. 

New  York,  Lackawanna  & Western  R,  R.  Co.  1st  Mortgage  6 % 
Bonds. 


Due  1921.  Interest  January  and  July.  Total  issue  $12,000,000,  cover- 
ing line  from  City  of  Binghamtom  to  City  of  Buffalo,  N.  Y.,  and  to 
International  Bridge  — 213^  miles  of  double  track  with  steel  rails. 

Coupon  Bonds  can  have  Coupons  cut  off,  principal  registered,  and  interest 
paid  by  check. 


Price  about 


33- 


Will  pay  about  4%%. 


Delaware  & Hudson  Canal  Co. 

Capital  stock,  $23,500,000.  Pays  1%%  quarterly  and  sells  at  about  88. 

Delaware  and  Hudson  Canal  Co.  1st  Mortgage  Registered  7% 
Bonds. 

Due  1891.  Interest  January  and  July.  Total  issue  $4,988,000,  author- 
ized $5, 000, coo.  Secured  by  a first  mortgage  on  the  property  of  the 
Company  in  the  States  of  New  York  and  New  Jersey.  (Part  of  a 
mortgage  of  $1,500,000  issued  in  1867  and  due  in  1877.  At  maturity 
$1,481,000  were  extended  to  1891,  interest,  May  and  November,  of 
which  there  is  at  present  outstanding  $561,000,  secured  by  the  same 
mortgage  as  covers  the  other  bonds  due  in  1891.) 

Price  about  1 15.  Will  pay  about 
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Delaware  & Hudson  Canal  Co.  7%  Bonds. 

Due  1894.  Interest  April  and  October.  Total  issue  $4,829,000,  author- 
ized $5,000,000. 

These  Bonds  contain  a covenant  to  the  effect  that  if  the  property  of  the 
Company  in  Pennsylvania  now  unencumbered,  should  at  any  time  be- 
fore the  maturity  of  said  bonds  be  mortgaged,  such  mortgage  shall  in- 
clude and  cover  these  bonds  and  the  debt  by  them  represented. 

Coupon  Bonds  can  be  registered. 


Delaware  and  Hudson  Canal  Co.  Pennsylvania  Division  1st 
Mortgage  7%  Bonds. 

Due  1917.  Interest  March  and  September.  Total  authorized  issue 
10,000,000,  covering  the  real  estate,  coal  lands,  railroads,  etc.,  of  the 
Co.  in  Pennyslvania.  Of  these  bonds  $5,000,000  are  reserved  to  cover 
the  7%  Debentures  of  the  Co.,  due  in  1894,  in  accordance  with  agree- 
ment made  at  the  time  those  were  originally- negotiated. 

Registered  bonds  of  the  denomination  of  $5,000  can  be  had  in  exchange  for 
five  coupon  bonds  of  this  issue. 

Trustee:  Union  Trust  Co.,  New  York. 

Price  about  137.  Will  pay  about  4^%. 


Albany  and  Susquehanna  R.  R.  Co.  1st  Consolidated  Guaranteed 
7%  Bonds. 


Due  1906.  Interest  April  and  October.  Total  issue  $3,000,000  at  7%, 
and  $5,000,000  at  6%.  Authorized  issue  $10,000,000.  Mortgage  on 
the  entire  properly  and  franchise  of  the  Company  covering  road  from 
Binghamton  to  Albany,  142  miles.  Principal  and  interest  guaranteed 
by  the  Delaware  & Hudson  Canal  Co.  Issued  for  improvements  and 
to  exchange  for  (1888)  $1,000,000  Firsts,  (1885)  $2,000,000  Seconds, 
and  (1881)  $450,000,  Sinking  Fund  and  Equipments,  and  to  provide 
means  for  future  improvements. 

Coupon  Bonds  can  have  coupons  surrendered  and  interest  paid  to  registered 
owner  by  check. 

Trustee,  Farmer  Loan  and  Trust  Co.,  N.  Y. 


Price  about  1 19. 


Will  pay  about  4^%. 


Price  about  130. 


Will  pay  about  4^%. 
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Rensselaer  and  Saratoga  R.  R.  Co.  1st  Mortgage  7%  Bonds. 

Due  1921.  Interest  May  and  November.  Total  issue  $1,896,000,  author- 
ized $2,000,000.  All  registered. 

May  20,  1872.  These  bonds  are  issued  for  consolidation  of  the  debt  of 
the  road,  and  are  the  first  and  only  lien  on  the  road,  as  all  but  about 
$29,000  of  the  old  bonds  have  already  been  cancelled.  The  payment 
of  the  interest  is  guaranteed  by  the  Delaware  and  Hudson  Canal  Co. 

Price  about  145.  Will  pay  about  4^%. 


East  Tennessee,  Virginia  and  Georgia  R.  R.  Co. 


Receiver  appointed  January  6,  1885. 

Net  earnings  of  year  ending  June  30,  1883,  - - - $1,393,052 

Interest  paid,  - 1,308,538 

Net  earnings  for  year  ending  June  30,1884,  - 1,699,925 

Annual  fixed  charges, 1,401,121 


East  Tennessee,  V.  and  G.  1st  Consolidated  5%  Gold  Bonds 

Due  1930.  Interest  January  and  July.  Defaulted  on  January  and  July 
1885,  coupons.  Total  issue  authorized  $22,000,000.  ($7,509,000  held 

in  trust  by  Central  Trust  Co.  to  retire  outstanding  Prior  Divisional  and 
Sectional  Mortgage  Bonds)  on  following  road : 

From  Bristol,  Tenn.,  to  Chattanooga,  Tenn.,  - - 242  miles. 

“ Morristown,  Tenn.,  to  Paint  Rock,  Tenn.,*  - 45  “ 

“ Cleveland,  Tenn.,  via  Dalton,  Rome,  Ga.,  and 

Selma,  Ala.,  to  Meridan,  Miss.,  - - 380  “ 

“ Ottewah,  Tenn.,  to  Red  Clay,  Tenn.,  - - 12  “ 

“ Rome,  Ga.,  via.  Atlanta  and  Macon  to  Brunswick, 

Ga., 378 

Total,  - 1,057  miles. 

(Total  mileage,  August,  1884,  about  1,107,)  being  about  $20,000  per 
mile,  when  all  issued. 

Principal  of  Coupon  Bonds  can  be  registered. 

Consols  also  secured  by  $2,400,000,  par  value,  Memphis  and  Charleston  stock 
deposited  with  Trust  Company. 

A plan  of  funding  the  January  and  July  (1885),  and  January  and  July  (1886) 
coupons  into  a Funded  Coupon  6%  10  year  Bond  is  now  progressing. 

Price  of  Bonds  about  70. 

“ “ Ex-coupons  about  63. 
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Elizabethtown,  Lexington  & Big  Sandy  R.  R.  Co. 


1884.  Net  earnings,  - $258,052.68 

“ Interest  on  bonds, - 169,710 


Elizabethtown,  Lexington  and  Big  Sandy  R.  R.  Co.  6 % Bonds. 

Bonds  due  1902.  Interest  March  and  September.  Total  issue  $3,500,- 
QOO. 


First  mortgage  as  follows : 

From  Lexington,  Ky.,  to  Huntington,  W.  Va. 

Owned  from  Lexington  to  Denton,  - - - 102 

“ “ A.  C.  & J.  Junction  to  Big  Sandy  River,  7 

Total  owned,  - 

Leased  Denton  to  A.  C.  and  J.  Junction,  22 

“ Big  Sandy  river  to  Huntington,  - 8 

Total  operated, 

About  $26,000  per  mile. 

Trustee,  George  I.  Seney. 

Price  about  100. 


109 

30 

139  miles. 


Evansville  & Terre  Haute  R.  R.  Co. 


Capital  Stock,  $3,000,000. 


Net  earnings  for  year  ending  Aug.  31,  1884,  . - - $375,297 

Add  rental,  ...  12,000 

Total  revenue,  387,297 

Interest  and  Bond  dividend.  352,520 

Net  earnings,  for  year  ending  Aug.  31,  1885,  ...  382,101 

Interest  on  Bonds,  202,320 

Cash  dividends,  - --  --  --  --  60,000 


Evansville  and  Terre  Haute  R.  R.  Co.  1st  Mortgage  Consolidated 
6 % Gold  Bonds. 

Due  1921.  Interest  January  and  July.  Issue  $3,000,000.  Outstanding 
$2,148,000.  Balance  held  in  reserve  by  Farmer’s  Loan  & Trust  Co.  to 
take  up  all  prior  mortgages.  On  144  miles  of  road  — Evansville,  Ind., 
to  Terre  Haute ; thence  to  Rockville  and  Owensville  Branch  to 
Cynthiana  — about  $21,000  per  mile,  including  all  prior  liens. 


Price  about  1 13. 


Will  pay  about 
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Evansville  and  Terre  Haute  R.  R.  Co.  Mount  Vernon  Branch 
1st  Mortgage  6 % Gold  Bonds. 

Due  1923.  Interest  April  and  October.  Total  issue  $375,000.  Out- 
standing $200,000.  Cynthiana  to  Mount  Vernon,  Ind.,  25  miles  — 
about  $15,000  per  mile. 

Price  about  104. 

Fort  Worth  & Denver  City  R.  R. 


Net  earnings  for  year  ending  October  31,  1883,  - - $158,003 

Interest.  - 143,400 

Net  earnings  for  year  ending  October  31,  1884,  - 1221,002.33 

Interest, 143,400 

Net  earnings  for  year  ending  October  31,  1885,  - - 197,632 

Interest,  - 165,000 


Fort  Worth  and  Denver  City  1st  Mortgage  6%  Gold  Bonds. 

Due  1921.  Interest  June  and  December.  Total  issue  $2,750,000,  on 
R.  R.  from  the  junction  of  the  Missouri  Pacific  & Texas  Pacific  roads 
at  Fort  Worth,  Texas ; thence  in  a northwesterly  direction  on  the 
most  practicable  route  through  the  State  of  Texas,  in  the  direction  of 
Denver  City,  Colorado.  The  line  of  road  is  located  through  the 
counties  of  Tarrant,  Wise,  Montague,  Clay,  Wichita,  and  Wilbarger, 
in  a northwesterly  direction  to  the  boundary  line  of  the  State  of  Texas. 
Length  of  road  144  miles,  about  $19,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustee,  Mercantile  Trust  Company,  New  York. 

Price  about  82. 


Houston  & Texas  R.  R.  Co. 

February,  1885,  Receiver  appointed. 

Total  lands  remaining  on  Main  Line  and  Western  Division  about  2,500,- 
000  acres.  Average  price  of  lands  already  sold  $2.50  per  acre. 
Securities  in  the  Sinking  Fund  about  $1,000,000. 

No  Receiver  certificates  outstanding.  Cash  on  hand  Jan.  1st,  1886,  about 
$500,000.  All  steel  rails. 


Houston  and  Texas  Central  1st  Mortgage  (Main  line)  7%  Bonds. 

Due  1891.  Interest  January  and  July.  January,  1885,  coupon  bought 
by  Southern  Development  Co.  July,  1885,  coupon  in  default  Total 
issue  authorized  $6,896,000,  outstanding  $6,262,000,  on  345  miles, 
Houston  to  Red  River  City,  about  $20,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  ex-Jan .,  1885,  coupon  about  105. 
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Houston  and  Texas  Central  ist  Mortgage,  Western  Division, 
Bonds. 

Due  1891.  Interest  January  and  July.  Jan  1885,  coupon  bought  by 
the  Southern  Development  Co.  July,  1885,  coupon  in  default.  Total 
issue  authorized  $2,375,000,  outstanding,  $2,270,000,  on  119  miles  of 
road,  Hempstead  to  Austin,  about  $20,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  ex- Jan.,  1885,  coupon  about  100. 


Texas  Central  R.  R.  Co. 


Is  an  extension  of  the  Houston  & Texas  R.  R.,  and  the  H.  & T.  owns  con- 
trol of  its  stock. 

Connects  the  Houston  and  Texas  R.  R.  Co.  to  its  lands. 

No  Receiver’s  certificates  issued. 

Equipment  — 8 engines,  6 passenger  cars,  70  box  cars,  100  flat  cars. 

No  Equipment  Trust. 

For  six  months  ending  November  30,  1885,  there  has  been  about  $14,000 
expended  in  improvements,  and  the  net  earnings  above  these  extra- 
ordinary expenditures  were  about  $30,000. 

There  is  a Second  Mortgage  Consol  of  $25,000  per  mile,  on  which  the 
Southern  Improvement  Co.  have  advanced  $400,000 


Texas  Central  ist  Mortgage,  Sinking  Fund,  7%  Gold  Bonds. 

Due  1909.  Interest  May  and  November.  May  and  November,  1885, 
coupons  in  default.  Total  issue  $2, 145,000,  on  143  miles  of  road  — 
Ross  to  Cisco,  in  Eastland  County  — about  $15,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  71. 

Texas  Central  Railway  Co.  ist  Mortgage  7%  Gold  Bonds,  dated 
May  16,  1881. 

Due  May  ist,  1911.  Interest  May  and  November.  May  and  November, 
1885,  coupons  in  default.  Total  issue  $1,254,000,  at  the  rate  of  $15,000 
per  mile  upon  33  miles  road  from  Cisco,  in  Eastland  County,  to 
Albany,  in  Shackeford  County,  Texas,  and  on  50  miles  of  road  from 
Garrett,  in  Ellis  County,  to  Roberts,  in  Hunt  County,  Texas. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  7 1 . 
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Illinois  Central  R.  R.  Company. 


Net  earnings  in  1883, 

Total  interest  Ills.  Cent.  C.  St.  L.  & N.  O.  Lines,  ? 

Dividends  on  Ch.  St.  Louis  & O.  stock  about  S 

Net  earnings  in  1884,  -------- 

Interest  on  bonds,  Sinking  Fund,  and  Rental,  C.  St.  L.  & N.  O. 


$5,264,156 

2,372,963 

4,820,544 

2,088,407 


Dividends  paid  1871  to  1884  inclusive:  1871,  10%  ; 1872,  10%  ; 1873,  10%  ; 

1874,  8%  ; 1875,  8%  : i876,  8%  ; 1877,  4%  ; 1878,  6%  ; 1879,  6%  ; 1880.  6%  ; 1881, 
7%  ; 1882,  7%  ; 1883,  8%,  and  17%  in  C.  St.  Louis  & N.  O.  stock,  exchangeable 
for  leased  line  certificates — 1884,  ic°o  — average  dividends  for  past  twenty  years 
7X%- 


Chicago,  St.  Louis  and  New  Orleans  R.  R.  Co.  5%  Consolidated 
Gold  Bonds. 


Due  1951.  Interest  June  and  December  15th.  Total  authorised  issue 
$18,000,000,  outstanding  $11,432,000,  balance  held  in  trust  to  take  up 
prior  bonds,  on  571  miles  road  New  Orleans,  La.,  to  the  Ohio  river, 
opposite  Cairo,  111.,  and  branches  — about  $31,500  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered  or  have  coupons  cut  off  and 
interest  paid  by  check  to  the  registered  holder. 

Under  the  lease  the  Illinois  Central  covenants  to  operate  and  maintain  the 
property  ; to  pay  the  interest  on  the  debt,  and  4%  per  annum  dividend  on  the 
$io,ooc,ooo  stock ; to  provide  for  the  principal  of  the  underlying  bonds,  and  10 
give  its  4%  perpetual  annuities  in  even  exchange  for  such  stock  as  may  be  tender- 
ed to  it  within  a reasonable  time. 


Trustees,  L.  V.  F.  Randolph  and  L.  A.  Catlin. 

Price  about  113. 


Illinois  Central  Railroad  1st  Mortgage  (Main  Line)  \%  Gold 
Bonds. 

Due  1951.  Interest  January  and' July.  Total  issue  authorized  $14,000,- 
000,  outstanding,  $9,000,000.  Secured  by  First  Mortgage  on  the 
main  line,  707  miles  — about  $20,000  per  mile,  when  all  authorized  are 
are  issued. 

Principal  of  Coupon  Bonds  can  be  registered  or  exchanged  for  registered 
certificate. 


Price  about  107  and  interest. 
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International  and  Great  Northern  R.  R.  Co. 

Exchanged  in  1881  for  M.  K.  & T.  Stock  at  the  rate  of  two  shares  of  M.  K.  & 
T.  for  one  share  of  International  and  Great  Northern — M.  K.  & T.  leased  to 
Missouri  Pacific  on  rental  of  net  earnings. 


1883  Net  earnings, $954,252 

“ Interest  on  bonds 908,785 

1884  Net  earnings, 624,722 

“ Interest  on  bonds, 908,785 


International  & Great  Northern  1st  Mortgage  6 % Gold  Bonds. 

Due  1919.  Interest  May  and  November.  Total  issue  $7,954,000. 
Bonds  issued  at  rate  of  $10,000  per  mile  on  775  miles  of  road. 

Trustees  : John  S.  Kennedy  and  Sam’l  Sloan. 

Price  about  117.  Will  pay  about  5%. 

International  & Great  Northern  R.  R.  Co.  2d  Mortgage  Purchase 
Money  6%  Gold  Income  Bonds. 

Due  1909.  Interest  March  and  September.  Total  issue  $7,054,000, 
secured  by  mortgage  on  775  miles  of  R.  R.  at  rate  of  $10,000  per  mile. 
$93,500  reserved  to  exchange  a like  amount  of  Income  Bonds  out- 
standing. 

Price  about  87. 

Lake  Erie  & Western  R.  R.  Co. 

April  25th,  1885.  Receiver  appointed. 


Lake  Erie  & Western  1st  Mortgage  6%  Bonds. 

Due  1919.  Interest  February  and  August.  Last  paid,  February  1885. 
Total  issue  $1,815,000  on  165  miles  of  road  from  Fremont,  Ohio  to 
Muncie,  Indiana,  at  the  rate  of  $11,000  per  mile. 

Trustees,  Central  Trust  Co.  of  New  York. 

Price  about  90. 

Lafayette,  Bloomington  & Muncie  1st  Mortgage  6%  Bonds. 

Due  1919.  Interest  May  and  November.  Last  paid,  November  1884. 
Total  issue  $2,500,000  on  about  200  miles  or  road  from  Bloomington, 
111.,  to  Muncie,  Ind.,  being  at  rate  of  $12,500  per  mile. 

Trustees:  Central  Trust  Co.  of  New  York. 


Price  about  98. 
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Lake  Shore  and  Michigan  Southern  R.  R.  Co. 


Net  earnings  for  1884,  - 

Interest,  Rentals,  etc.,  1884, 

Net  earnings  for  1885, 
Interest,  Rentals,  etc.,  1885, 
For  1885,  partly  estimated. 


$5,710,062 

3,729,670  Surplus,  $1,989,392 
4,841,376 

3,893,060  Surplus,  $948,376 


Lake  Shore  and  Michigan  Southern  Consolidated  1st  Mortgage 
7%  Bonds. 

Due  1900.  Interest  on  Coupon  Bonds  January  and  July,  and  on  regis- 
tered bonds  January,  April,  July  and  October.  Total  authorized  issue 
$25,000,000  of  which  $3,750,000  have  been  retired  by  the  action  of  the 
Sinking  Fund.  There  are  now  outstanding  about  $14,500,000  which 
are  an  absolute  First  Mortgage  on  451  miles  of  the  main  line.  The 
balance  of  the  loan  will  be  issued  only  to  retire  underlying  bonds  as 
they  mature  and  when  so  issued  the  1st  Consolidated  Mortgage  will  be 
an  absolute  first  lien  on  the  whole  864  miles  of  the  road. 

Price  about  130.  Will  pay  about  4.%. 


Lake  Shore  and  Michigan  Southern  R.  R.  Co.  2d  Consolidated 
7%  Bonds. 

Due  1903.  Interest  June  and  December.  Total  issue  $25,000,000 
Coupon  and  registered — subject  to  consolidated  mortgage  for  $25,000 
000  in  which  provision  is  made  for  the  then  outstanding  bonds  of 
former  companies  that  composed  this  company.  The  entire  author- 
ized debt  of  the  Company  is  $50,000,000  on  864  miles  of  road  or  about 
$58,000  per  mile. 

Price  about  122  Will  pay  about  5%. 


Buffalo  and  Erie  R.  R.  Co.,  (Lake  Shore  and  Michigan  Southern) 
1st  Mortgage  7%  Bonds. 

Due  1898.  Interest  April  and  October.  Total  issue  $2,784,000  — De- 
nominations $1,000  and  $500,  with  $300,000  of  a prior  issue  maturing 
September  1886,  on  88  miles  of  road,  Buffalo,  N.  Y.  to  Erie,  Pa.  about 
$35,000  per  mile. 

Price  about  125. 


Will  pay  about  4^%. 
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New  York,  Chicago  and  Saint  Louis  (Nickel  Plate) 
R.  R.  Co. 

Receiver  appointed,  March  28th,  1885. 

Common  Stock  $28,000,000.  Preferred  Stock  $22,000,000. 

Control  of  Stock  owned  by  Lake  Shore  Company. 

New  York,  Chicago  and  Saint  Louis  (Nickel  Plate)  1st  Mortgage 
6%  Bonds. 

Due  1921.  Interest  June  and  December.  June  and  December  Coupons 
in  default.  Total  issue  $15,000,000.  On  600  miles  of  track  from  Buf- 
falo, N.  Y.,  through  Pennsylvania,  Ohio,  Indiana  to  Chicago,  111., 
$25,000  per  mile,  being  550  miles  of  road  more  or  less,  together  with 
50  miles  of  second  or  additional  track. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustees : Central  Trust  Company  of  New  York. 

Price  about  96. 

Long  Island  R.  R.  Co. 

Capital  stock,  $10,000,000.  Pays  1%  quarterly,  and  sells  at  81. 


For  the  year  ending  September  30,  1884  : 

Net  earnings,  - --  --  --  --  - $896,727 

Interest  and  rentals.  - --  --  478,573 

For  the  year  ending  September  30,  i.885  : 

Net  earnings,  ---------  - 1,113,326 

Interest,  rentals  and  taxes,  -------  587,588 


Long  Island  R.  R.  Co.  1st  Consolidated  5%  Gold  Bonds. 

Due  1931.  Interest  January  April,  July,  and  October.  Total  authorized 
issue  $5,000,000.  Secured  by  a mortgage  upon  all  the  corporate 
property,  equipment,  and  franchises  of  every  nature,  real  estate,  in- 
cluding all  the  terminal  property  at  Long  Island  City  and  Brooklyn, 
whether  now  owned  or  hereafter  acquired,  and  all  leasehold  interest  in 
leased  lines.  The  Long  Island  Railroad.  Co.  owns  and  operates  the  fol- 
lowing road  : 

Main  Line  — Long  Island  City  to  Greenpoint,  - - 94.78  miles. 

Branches  — Manor  to  Sag  Harbor,  - - - 35.20  “ 

Hicksville  to  Northport,  - - - 15.07  “ 

Mineola  to  Locust  Valley,  - - 10.46  “ 

Mineola  to  Hempstead,  - - - - 2.50  £i 

Hinsdale  to  Creedmoor,  - - - 2.02  “ 

Other  Branches,  - - - - - 15.70  “ 


Total,  - - - 1 75. 76  miles. 

And  leases  and  operates  178.36  miles. 

Prior  mortgages  on  Main  Line  and  Branches,  1st  Mortgages  $1,365,000 
2d  Mortgages  $268,705.93.  Total  $1,633,000  — making  about  $28,500 
per  mile  of  Consols,  subject  to  1st  and  2d  mortgages  of  about  $9,300 
per  mile. 

Trustee,  The  Central  Trust  Co. 

Price  about  no. 


Will  pay  about  4-%%. 
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Louisville,  New  Albany  & Chicago  R.  R. 

1883.  Net  earnings,  --------  $433,825 

“ Interest  on  funded  debt,  -------  393,620 

1884.  Net  earnings,  --------  263,455 

“ Interest  on  funded  debt,  -------  369,300 


Louisville,  New  Albany  and  Chicago  1st  Mortgage  6%  Gold 
Bonds. 

Due  1910.  Interest  January  and  July.  Total  issue  $3,000,000  on  288^ 
miles  of  road  — from  New  Albany,  Ind.,  to  Michigan  City,  Ind., — 
being  at  rate  of  $10,500  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  107. 


Louisville  & Nashville  R.  R.  Co. 


The  Capital  stock,  $30,000,000,  sells  at  about  41.  The  last  regular  cash 
dividend  paid  was  February  10,  1882,  3%. 

For  year  ending  June  30,  1884,  net  earnings,  - ' - - $5,527,310 

Interest,  Rentals,  and  Faxes,  ------  4,672,808 

For  year  ending  June  30,  1885,  net  earnings,  - 5,754,091 

Interest,  Rentals,  and  Taxes,  ------  4,595,793 


Louisville  and  Nashville  Consolidated  7%  Bonds. 

Due  1898.  Interest  April  and  October.  Amount  authorized  by  the 


mortgage  $8,000,000. 

Total  issue,  - $7,336,000 

Redeemed,  - - 266,000 

now  outstanding,  - - $7,070,000 

Total  prior  mortgages  (only  on  Knoxville  Branch) 

outstanding, 569,000 

Lines  of  road  covered  by  mortgage  : 

Louisville,  Ky.,  to  Nashville,  Tenn.,  185,  and  Bardstown 

Junction  to  Bardstown,  17  miles,  - 202  miles. 

Lebanon  Junction  to  Jellico,  Ky.,  -----  171  “ 

Memphis  Junction  to  Tennessee  State  Line,  - - 45  “ 

Richmond  Junction  to  Richmond,  Ky.,  - - - 34  “ 

Total  miles  covered  by  mortgage,  - - - 452  miles. 


Bonds  of  general  mortgage  retained  to  redeem  the  $569,000  prior  mort- 
gage. The  mortgage  per  mile  is  about  $20,000. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  124. 


W ill pay  about  4^%. 
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Louisville  and  Nashville  General  Mortgage  6%  Gold  Bonds. 

Due  1930.  Interest  June  and  December.  Total  issue  authorized  $20,- 
000,000;  outstanding,  $12,361,000,  secured  by  a mortgage  on  802  miles 
of  road. 


Main  Line,  Louisville  to  Nashville,  - 185  miles. 

Bardstown  Branch,  Bardstown  Junction  to  Bardstown,  - 17  “ 

Memphis  Line,  Mem.  June,  to  Memphis,  - 259  “ 

Knoxville  Branch,  Lebn.  June,  to  Livingston,  - - no  “ 

Richmond  Branch,  Stanford  to  Richmond,  - - 34  “ 

Cecilian  Branch,  Louisville  to  Cecilia  June.  - - 46 

Evans  H.  & N.  Branch,  Henderson  to  Edgefield  June.,  - 135  “ 

Madisonville  Branch,  Madisonville  to  Providence,  - 16  “ 


802  miles. 

Subject  to  prior  mortgages  amounting  to  $16,674,940.  $7,639,000  of  the 

General  Mortgages  are  reserved  to  retire  an  equal  amount  of  the  prior 
mortgages  when  due.  Mortgage  per  mile,  including  prior  mortgages, 
about  $35,000, 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  105. 

Louisville  and  Nashville  R.  R.  Co.  6%  Gold  Trust  Bonds. 

Due  1922.  Interest  June,  September,  December,  and  March.  Total 
issue,  $10,000,000.  Secured  by  collateral  trust  to  Edward  H. 
Green  and  *John  A.  Stewart,  Trustees,  upon  $9,633,000  bonds, 
$18,529,700  capital  stock  of  branch  roads  owned  or  controlled  by 
L.  & N.  Co.  and  by  an  annual  sinking  fund  of  1%,  beginning  Feb. 


1885,  and  also  upon 

Main  stem.  Louisville  to  Nashville,  - - - - 185  miles. 

Bardstown  Branch,  Bardstown  Junction  to  Bardstown,  - 17  “ 

Memphis  Line,  Mem.  June,  to  Memphis,  - 259  “ 

Knoxville  Branch,  Leb’n.  June,  to  Livingston,  - - no  “ 

Evans  H.  & N.  Div.  Henderson  to  Edgefield  June.  - 135  u 

Madisonville  Br.  Madisonville  to  Providence,  - - 16  “ 


722  miles. 

Subject  to  prior  liens. 

Bonds  subject  to  redemption  at  no  and  convertible  into  L.  & N.  common 
stock  at  par  at  option  of  holder. 

It  is  reported  that  the  interest  and  dividends  received  by  the  Trustees  for 
the  year  1883-4,  from  securities  hypothecated  to  secure  above  bonds 
more  than  paid  the  interest  on  the  collateral  Trust  Bonds,  by  $241,571. 
$100,000  however  is  required  for  the  Sinking  Fund. 


Price  about  102. 
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Louisville  and  Nashville  Ten  Forty  6%  Adjustment  Gold  Bonds. 

Due  1924;  but  payable  at  option  of  the  Company  at  any  time  after  the 
1st  day  of  November,  1894.  Interest  May  and  November.  Total 
issue,  $1,860,000;  authorized  $5,000,000. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustees,  Central  Trust  Company,  of  New  York. 

Price  about  90. 

Louisville  and  Nashville,  New  Orleans  and  Mobile  1st  Mortgage 
6 % Gold  Bonds. 

Due  1930.  Interest  January  and  July.  Total  issue  $5,000,000,  on  141 
miles  of  road,  about  $35,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustees,  Farmers'  Loan  & Trust  Co.,  New  York. 

Price  about  103. 


Manhattan  Co. 

Capital  stock,  new  $26,000,000  sells  at  125.  Pays  dividends  at  the  rate  of  6% 
per  annum.  This  company  is  the  consolidation  of  the  old  Manhattan,  New 
York,  and  Metropolitan,  Assumes  all  liabilities  of  above  companies,  including 


bonded  debt,  etc.,  and  receives  all  assets. 

Net  earnings  of  all  lines  for  year  ending  Sept.  30,  1882,  - $2,305,263 

“ “ “ ....  1883,  - - 2,629,678 

“ “ “ ....  x884,  - 2,841,410 

“ “ “ " “ 1885,  - - 3,281,075 

Interest  charges  for  the  year  ending  Sept.  30,  1885,  - - 1,459,044 


Metropolitan  Elevated  1st  Mortgage  6 % Gold  Bonds. 

Due  1908.  Interest  payable  January  and  July.  Total  issue  $10,818,000, 
on  18.10  miles,  $600,000  per  mile;  all  in  the  city  of  New  York. 

Price  about  118.  Will  pay  about  4f%. 


Metropolitan  Elevated  2d  Mortgage  6%  Bonds. 

Due  1899  Interest  May  and  November.  Total  issue,  $4,000,000  on  about 
18  miles,  all  in  the  city  of  New  York,  subject  to  $10,818,000  first 
mortgage. 

Price  about  no.  Will  pay  about  5%. 

New  York  Elevated  1st  Mortgage  j%  Bonds. 

Due  1906.  Interest  payable  January  and  July.  Total  issue  $8,500,000, 
on  36 miles  single  track,  14^  miles  double,  $600,000  per  mile  of 
double  track  — all  in  the  city  of  New  York. 

After  1896  (20  years  from  date  of  issue)  the  Company  has  the  right  to  pay 

these  bonds  off  at  105. 

Price  about  125. 
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Michigan  Central  R.  R.  Co. 


The  total  funded  debt  of  Mich.  Cen.  R.  R.,  on  Main  and  leased  lines,  and 
bonds  guaranteed,  about  $42,630,000.  The  road  is  controlled  in  the  Vanderbilt 
interest,  and  the  dividends  on  the  stock  have  varied  according  to  the  earnings. 
Last  dividend  3%  Feb.  1st,  1884.  The  capital  stock  is  $18,738,204,  and  sells  at 
about  76. 

Canada  Southern  and  Michigan  Central  R.  R.  Co's  operated  together  and 
net  profits  divided  to  Canada  Southern  and  % to  Michigan  Central. 


For  1883.  Net  earnings,  - - $4,268,128 

“ Interest  charges  (including  Can.  So.)  - 2,429,246 

For  1884.  Net  earnings, - - 2,699,944 


Int.  charges,  main  line,  leased  lines,  and  Canada  So.  2,638.602 


Michigan  Central  Consolidated  7%  Bonds.  (Now  1st  Mortgage.) 

Due  1902.  Interest  payable  May  and  November.  Total  issue  $10,000,- 
000,  on  359  miles  of  track  (270  miles  in  length,  to  which  add  89  miles  for 
double,  all  laid  in  Steel)  — about  $28,000  per  mile  — between  Detroit  and 
Chicago ; subject  to  no  prior  lien. 

Principal  of  Coupon  Bonds  can  be  registered. 

$8,000,000  issued  at  7%.  $2,000,000  issued  at  5% 

Price  for  7 *s  about  130.  Will  pay  about 

“ “ $’s  “ no.  “ “ “ 


Michigan  Central  5%  Bonds. 

Due  1931.  Interest  March  and  September.  Total  issue  $4,000,000. 
Secured  by  a first  mortgage  on  the  Detroit  and  Bay  City  Railroad, 
from  Detroit  to  West  Bay  City  (with  branches)  148  miles  — perpetual 
lease  to  Mich.  Cen.  R.  R.  Mortgage  about  $27,000  per  mile. 

Coupon  Bonds  can  be  exchanged  between  March  1st  and  May  1st,  or  be- 
tween Sept.  1st  and  Nov.  1st,  for  registered  certificates  and  interest  paid  quarterly 
March,  June,  September,  and  December. 

Trustees,  Union  Trust  Co.,  of  New  York. 

Price  about  109. 

Canada  Southern  1st  Mortgage  5%  Bonds. 

Due  1908.  Interest  payable  January  and  July.  Principal  and  interest 
payable  in  lawful  money  of  Canada,  which  is  gold.  Dated  January  1, 
1878,  and  interest  for  the  first  twenty  years  guaranteed  by  the  New 
York  Central  & Hudson  River  R.  R.  Co. 
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Total  issue, $14,000,000 

Secured  by  mortgage  on  road. 

Niagara  to  Windsor, 226. 18  miles. 

St.  Clair  Junction  to  Courtright,  - - - - 62.63  “ 

Welland  to  Victoria,  ------  17.50  “ 

Essex  Centre  to  Amhurstburg,  Canada  Southern  proper,  15. 7°  “ 

Oil  Springs  Branch, 2.83  4 ‘ 

324. 84  miles. 

Price  about  107. 

The  Canada  Southern  R.  R.  is  controlled  in  the  Vanderbilt  interest. 
The  capital  stock  is  $15,000,000,  and  sells  at  about  44.  Paid  a 2%  dividend 
February,  1884. 

Canada  Southern  2d  Mortgage  5%  Bonds. 

Payable  in  lawful  money  of  Canada,  which  is  gold.  Due  1913.  Interest 
March  and  September.  Total  issue  $6,000,000.  Secured  by  a mort- 
gage on  this  Co.’s  R.  R.  and  undertaking,  and  all  its  equipment, 
appurtenances,  and  property  of  every  kind,  as  well  as  upon  its  pro- 
prietory interests  in  the  Canada  Southern  Bridge  Co.,  the  Erie  & 
Niagara  R.  R.  Co.,  the  Toledo,  Canada  Southern  & Detroit  R.  R.  Co., 
and  the  Michigan  Midland  and  Canada  R.  R.  Co.,  and  on  any  and  all 
branch  lines  to  be  constructed  or  acquired,  and  the  bridge  over  the 
Niagara  river;  subject  only  to  the  1st  Mortgage  of  $14,000,000. 

These  bonds  are  issued  in  accordance  with  Section  5 of  the  first  part  of  an 
agreement  dated  December  12,  1882,  between  this  Company  and  the 
Michigan  Central  R.  R.  Co.  for  the  purposes  below  mentioned,  viz.: 
1st.  Constructing  a branch  from  the  main  line  at  or  near  Welland  to  a 
point  on  the  Niagara  river,  at  or  near  Niagara  Falls. 

2d.  Constructing  or  acquiring  ownership  of  a bridge  over  the  Niagara 
river  and  necessary  approaches  thereto,  and  connections  with  other 
roads,  and  providing  terminal  facilities  in  the  vicinity  of  said  bridge. 
3d.  Replacing  Kittle  Creek  Bridge,  at  St.  Thomas,  with  a permanent 
double  track  structure  of  iron,  stone,  or  earthwork. 

4th.  Laying  a second  track  between  such  points  as  may  be  found 
necessary  for  the  proper  and  economical  working  of  the  road. 

5th.  Extending  existing  branches  and  constructing  new  ones  as  may  be 
found  desirable  to  reach  or  develop  business, 

6th.  Increasing  the  equipment  to  nearly  twice  its  present  capacity. 

7th.  Making  such  other  additions  and  improvements  as  may  from  time  to 
time  be  approved  by  both  the  companies,  and  paying  whatever  indebt- 
edness may  be  finally  due  the  International  Bridge  Co.,  and  other 
creditors  whose  claims  are  now  in  dispute ; provided  that  for  this  last 
mentioned  purpose  not  more  than  $1,000,000  of  these  bonds  shall  be 
used. 

Coupon  Bonds  can  be  exchanged  for  registered  certificates  in  denominations 
of  $i,ooo,  $5,000,  and  $10,000. 

Trustees,  Augustus  Schell,  Cornelius  Vanderbilt. 

Price  about  90. 
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Milwaukee,  Lake  Shore  & Western  R.  R. 


1883  Net  earnings,  $388,138 

Interest,  - - - - -■  - - - - 252,849 

1884  Net  earnings,  --------  370,494 

Interest, -,----  285,444 


Milwaukee,  Lake  Shore  and  Western  1st  Mortgage  6%  Gold 
Bonds. 

Due  1921.  Interest  May  and  Nov.  Total  issue  authorized  $5,000,000, 
at  the  rate  of  $12,000  per  mile  on  completed  road,  covering  line  from 
Milwaukee  north  along  Lake  Michigan  through  Sheboygan,  Manitowac 
and  Two  Rivers;  west  from  Manitowac  through  Appleton  and  New 
London:  thence  north  through  Eland  Junction,  Antigo  and  Monico  to 
the  State  Line  between  Wisconsin  and  Upper  Peninsula  ot  Michigan. 
Branches  from  Hortonville  to  Oshkosh;  from  Eland  Junction  to  Wau- 
saw  : from  Antigo  to  Malcolm;  from  Monico  to  Rhinelander.  The 
Michigan  division  is  now  constructed  from  State  Line,  north  and  west 
through  the  Agogebic  and  Montreal  Iron  Ranges  to  the  Montreal  river. 
Completed  to  Ashland,  Wis.  and  a connection  with  Northern  Pacific  R.  R. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  115.  Will  pay  about  5%. 

Milwaukee,  Lake  Shore  and  Western  R.  R.  Co.,  Michigan  Divi- 
sion, 1st  Mortgage  6%  Coupon  Bonds. 

Due  1924.  Interest  January  and  July.  Authorized  issue  $3,000,000 — 
Outstanding  $1, 120,000  on  road  Wisconsin  state  line  near  Lake  Vieux 
Desert,  in  a Westerly  direction  through  the  state  of  Michigan,  to  the 
Montreal  River,  including  branches,  67-^  miles — about  $15,000  per  mile. 

Trustees  : Central  Trust  Company  of  New  York. 

Price  about  hi.  Will  pay  about  $%%■ 

Minneapolis  and  St.  Louis  R.  R.  Co. 

The  preferred  stock  amounting  to  $4,000,000,  sells  at  about  47,  and  the  com- 
mon stock,  amounting  to  $5,761,200,  sells  at  about  19. 

The  control  of  this  Co.  is  said  to  be  in  the  interest  of  the  Chicago,  Rock 
Island  and  Pacific  R.  R. 

1883  net  earnings . . $336,955 

“ Interest  charges  say  about,  ......  486,050 

1884  Net  earnings, 482,900 

“ Interest  charges, , 477,440 

Minneapolis  and  St.  Louis  1st  Mortgage  7%  Gold  Bonds. 

Dated  February  1st,  1877,  due  1927.  Interest  June  and  December. 
Total  issue  $1,100,000,  on  94  miles  of  road,  Meriam  Junction  via 
Albert  Lea  to  State  Line,  about  $12,000  per  mile. 

$150,000  is  guaranteed  and  interest  paid  by  B.  C.  R.  & N.  R.  R.  Co.,  on 
account  of  lease  of  12  miles  of  road,  from  Albert  Lee  to  State  Line. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  137. 


Will  pay  about  5%. 
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Minneapolis  & St.  Louis,  Iowa  Extension,  ist  Mortgage  7% 
Gold  Bonds. 

Dated  June  2d,  1879.  Due  1909.  Interest  June  and  December.  Total 
issue  $1,015,000,  on  101  miles  — Albert  Lee  to  Fort  Dodge  — about 
$10,050  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  125.  Will  pay  about  $}£%• 


Missouri  Pacific  R.  R.  Co. 

The  Mo.  Pac.  appeared  to  have  a surplus  of  $429,403  for  1883  after  paying 
7%  dividends  on  $30,000,000  of  stock,  taxes,  interest,  etc. 

Dividends  paid  1880  to  1885:  1880,  1%%;  1881,  6%  ; 1882,  6~%%  ; 1883,  7%  ; 

1884,  7%  ; 1885,  7%. 

The  St.  Louis,  I.  M.  & S.  R.  R.  stock  was  taken  up  with  Missouri  Pacific 
stock  in  May,  1881,  on  the  basis  of  three  shares  of  Mo.  Pac.  for  four  shares  of  St. 


L. , I.  M.  & S.  and  the  latter  is  held  by  the  Mo.  Pac. 

The  St.  Louis,  I.  M.  & S.  net  earnings  for  1883,  - - $3,690,120 

Interest  on  bonds,  ______  2,259,192 

The  Missouri  Pacific  net  earnings  1884,  - - - 4,284,750 

Interest  on  bonds,  --....  1,798,200 

Taxes,  rentals,  dividends,  etc,,  ....  2,873,141 

St.  L.,  I.  M.  & S.  net  earnings,  1884,  . . , . 3,464,599 

Interest  on  bonds,  ......  .2,206,854 

Taxes,  Bridge  expenses,  etc.,  . . . . 554.093 


Pacific  R.  R.  Co.  of  Missouri  (Missouri  Pacific)  ist  Mortgage 
6 % Gold  Bond. 

Due  August,  1888.  Interest  February  and  August.  Total  issue,  $7,000- 
000.  Denomination  $1,000  — on  283  miles  of  road  — from  St.  Louis, 
Mo.,  to  Kansas  City,  with  rolling  stock,  machine  shops,  and  depots  — 
about  $25,000  per  mile.  An  absolute  ist  Mortgage  with  $30,000,000 
Consolidated  Mortgage  following  it,  and  $30,000,000  of  stock  on  which 
6 and  7 per  cent,  dividends  have  been  paid  since  1881. 

Can  be  registered. 

Price  about  105. 


Missouri  Pacific  R.  R.  Co.  3d  Mortgage  7%  Bonds. 

Due  1906.  Interest  May  and  November.  Total  issue  $4,500,000 — 
$672,000  have  been  exchanged  for  6%  40  year  consolidated  bonds  — 
leaving  outstanding  $3,828,000. 

The  Pacific  R.  R.  of  Missouri  was  sold  in  foreclosure  of  the  3d  Mort- 
gage Sept.  6,  1876,  (above  bonds  issued  about  two  months  later)  for 
the  nominal  price  of  $3,000,000  to  C.  K.  Garrison  and  others,  and  a 
new  company  organized  with  a stock  of  $800,000.  The  present  com- 
pany was  a consolidation  in  1880. 

Trustees,  Central  Trust  Company,  of  New  York. 

Price  about  122. 


Will  pay  about 
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St.  Louis  & Iron  Mountain  2nd  Mortgage  7%  Gold  Bonds. 

Due  1897.  Interest  May  and  November.  Total  issue  $6,000,000  secured 
by  lien  on  Main  Line,  210  miles  road  St.  Louis  to  Belmont,  Missouri 
(subject  to  1st  Mortgage  of  $4,000,000),  and  on  Arkansas  Branch,  100 
miles  of  road,  between  Pilot  Knob,  Mo.  and  State  Line  of  Arkansas 
and  Mo.  (subject  to  1st  Mortgage  Arkansas  Branch  of  $2,500,000), 
being  about  $20,000  per  mile  of  2d  Mortgage  (subject  to  1st  Mortgage 
of  about  $21,000  per  mile.) 

Principal  of  Coupon  Bonds  can  be  registered. 


St.  Louis  & Iron  Mt.  Arkansas  Branch,  1st  Mortgage  7% 
Bonds. 

Due  1895.  Interest  June  and  Dec.  Total  issue  $2,500,000  on  about  100 
miles  of  road  between  Pilot  Knob  and  State  Line  of  Arkansas,  making 
about  $25,000  per  mile. 

Price  about  115.  Will  pay  about  5%. 


Cairo  & Fulton  1st  Mortgage,  7%  Gold  Bonds.  (Part  of  St.  L., 
I.  M.  & S.  R.  R.) 


Due  1891.  Interest  January  and  July.  Total  issue  $7,500,000,  on  304 
miles  of  road — State  Line  to  Texarkana  — making  about  $25,000  per 
mile. 

Principal  of  Coupon  Bonds  can  be  registered. 


St.  Louis,  Iron  Mountain  & Southern  R’vvay  Co.  General  Con- 
solidated R’way  and  Land  Grant  Mortgage  5%  Gold 
Bonds. 

Dated  March  15th,  1881,  due  April  1st,  1931.  Interest  payable  April  and 
October.  Total  issue  authorized  $35,347,000.  (Outstanding  Dec.  31, 
1884,  $13,654,000.) 

The  bonds  are  all  $1,000  each  and  are  coupon  bonds. 

The  total  issue  will  be  $32,036,000,  or  $2,000,000  more  than  the  previous 
bonded  debt  of  the  Company  (May  12th,  1881.)  These  bonds  were  to 
be  appropriated  thus : 


PVice  about  1 15. 


Will  pay  about  $}(%. 


Price  about  no. 


Will  pay  about  4^%. 
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$1,710,000 

4,438,000 


4,015,000 

21,873,000 


$32,036,000 

220  miles 
305  “ 

380  “ 

905  “ 

Making  a mortgage  of  about  $39,000  per  mile  (including  1st  and  2d  mort- 
gages and  Cairo  and  Fulton  1st  mortgage  for  which  an  equal  amount  of 
the  Consolidated  are  reserved. ) 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  95. 

The  Missouri,  Kansas  & Texas  R.  R.  Co.  leased  to  Missouri  Pacific  Dec.  1st, 
1880,  the  rental  paid  being  its  net  earnings. 

1883.  Net  credit  to  income  account,  $2,864,014 

“ Interest  charges,  - - - - - 2,492,516 

1884.  Net  earnings,  -------  - 2,970,004.42 

" Miscellaneous  credit  on  income  account,  - - - 457,419.14 

“ Interest  on  bonds,  -------  2,439,617.85 

“ Taxes,  rentals,  &c.,  --------  479,660.80 


To  complete  the  laying  of  steel  rails  on  the  main  line  of 
road  and  to  pay  floating  debt 

To  retire  First  Preferred  Income  Bonds  at  107,  as  many 
as  shall  be  necessary  of 

To  retire  Second  Preferred  Income  Bonds  at  100,  as 
many  as  shall  be  necessary  ----- 

Reserved  in  Trust  Co  to  retire  Divisional  Bonds 

These  bonds  are  secured  by 

1st  Mortgage  on  new  road  in  Missouri  and  Arkansas 

2d  Mortgage  on  Cairo  & Fulton  Division 

3d  Mortgage  on  all  the  road  in  Missouri,  - 


Missouri,  Kansas  & Texas  Consolidated  7%  Gold  Bonds. 

Due  1904-5-6.  Interest  February  and  August.  Total  issue  $14,770,000 
on  786  miles  of  railroad,  subject  to  $3,227,000  of  underlying  divisional 
bonds,  the  whole  being  at  the  rate  of  $22,896  per  mile  of  completed 
road  from  Hanibal,  Mo,,  to  Denison,  Texas;  from  Parsons,  Kansas, 
to  Junction  City,  Kansas;  from  Holden,  Mo.,  to  Paola,  Kansas,  and 
on  about  800,000  acres  of  land  in  Kansas,  most  of  which  has  been 
sold,  and  on  over  3,000,000  acres  in  the  Indian  Territory,  subject  to 
extinguishment  of  Indian  title. 

Trustee:  Union  Trust  Co.,  of  New  York. 


Price  about  115. 


Will  pay  about  5^%. 
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Missouri,  Kansas  & Texas  General  Consolidated  5%  and  6% 
Gold  Bonds. 

Due  1920.  Interest  June  and  December. 

Jan.  1,  1885.  Total  issue  authorized,  - $45,000,000 

“ “ “ “ @ 6%, 12,230,000 

“ “ “ “ @S%,  - - - ~ 6,943,000 

« 

Secured  by  a mortgage  upon  786  miles  of  railroad  from  Hannibal,  Mo., 
to  Denison,  Tex.;  from  Parsons,  Kansas,  to  Junction  City,  Kansas; 
from  Holden,  Mo.,  to  Paola,  Kansas.  Subject  to  $17,997,000  prior 
mortgages,  and  to  about  $1,200,000  unexchanged  income  bonds,  and 
on  582  miles  of  new  road. 

Extension  of  Main  line  : — 

Denison  to  Taylor,  Texas. 

“ “ Miniola,  “ 

Branches  : — 

Whitesboro  to  Gainesville,  Texas. 

Jefferson  to  McKinney,  “ 

Denton  to  Dallas,  “ 

Branches  from  Main  line  to  Pelton. 

Branches  from  Trinity  eastward  to  67th  mile  post,  Texas. 

Branches,  Cross  Roads  Indian  Territory. 

Subject  to  $440,000  prior  lien,  making  the  mortgage  $28,595  Per  mHe  °f 
road,  including  all  prior  liens. 

The  6%  General  Consolidated  Bonds  were  issued  at  the  rate  of  $20,000 
per  mile  for  newly  constructed  and  acquired  road.  The  amount  of  first 
lien  per  mile  is  increased  on  new  road  by  the  issue  of  5%  bonds  in 
exchange  for  Income  Bonds  — as  against  this  the  lien  of  the  General 
Consolidated  Mortgage  is  advanced  upon  the  old  road  to  the  extent 
that  Income  Bonds  are  exchanged. 


Balance  to  be  issued  to  retire  prior  liens,  and  as  a first  lien  upon  newly 
acquired  or  constructed  road,  at  not  exceeding  the  rate  of  $20,000  per 
mile,  and  in  exchange  for  2d  mortgage  Income  Bonds,  and  for  new 
equipment  and  additions  to  its  property. 

Trustees:  Mercantile  Trust  Co.,  of  New  York. 

Price  of  6’s  about  92. 

“ “ S’s  “ 79- 
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Texas  & Pacific  R.  R.  Co. 


Receiver  appointed  December,  1885. 

1883.  Net  earnings,  ... 

“ Interest  on  bonds, 

1884.  Net  earnings,  ... 


$1,648,007 


1,970,085 

783.933 

1,970,190 

172,080 


Interest  on  bonds, 
Taxes,  rentals,  &c., 


Texas  Pacific,  Rio  Grande  Div.,  6%  1st  Mortgage  Gold  Bonds. 

Due  1930.  Interest  February  and  August.  (August  1884,  and  Febru- 
ary and  August  1885  Coupons  in  default.)  Total  issued  $13,028,000, 
at  the  rate  of  $25,000  per  mile,  from  Fort  Worth  to  a junction  with 
the  Southern  Pacific  at  Sierra  Blanca.  Mortgage  covers  road  and  equip- 
ment. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustee:  Fidelity  Ins.  Trust  and  S.  D.  Co.,  of  Philadelphia. 

Price , ( Ex.  Aug.  ’ 84 , and  Feb.  and  Aug.  '85  Coupons)  56. 

Texas  & Pacific  R.  R.  Co.  General  Mortgage  and  Terminal  6% 
Bonds, 

Due  1905.  Interest  April  and  October.  Total  issue  $6,500,000.  Secured 
by  mortgage  on  the  Company’s  entire  line  of  railway  and  interest  in 
railways  extending  from  Gouldsboro,  opposite  the  City  of  New  Orleans 
to  El  Paso,  Texas  — a distance  of  about  1,487  miles.  Subject  to  exist- 
ing mortgages  thereon ; and  in  addition  are  a first  mortgage  upon  the 
Co.’s  terminal  property  on  both  sides  of  the  Mississippi  river  at  New 
Orleans  and  Gouldsboro,  and  also  a first  lien  on  what  is  known  as  the 
Gordon  Coal  property,  located  on  the  line  of  the  Rio  Grande  Division 

Trustees:  Fidelity  Insurance  Trust  and  Safe  Deposit  Co.,  of  Philadelphia. 

Price  about  48. 

New  Orleans  Pacific  1st  Mortgage  6%  Gold  Bonds. 

Due  July  1,  1920,  Interest  payable  Jan’y  and  July.  Jan’y  and  July,  1885, 
and  Jan.  1886  Coupons  in  default.  Total  issue  Dec.  31,  1883,  $6,720,000 
on  336  miles.  Total  of  mortgage  $7,100,000  on  355  miles  of  road  from 
New  Orleans  to  Shreveport,  La.,  being  $20,000  per  mile.  The  New 
Orleans  Pacific  Railway  is  an  extension  of  the  Texas  and  Pacific  and 
forms  part  of  the  Trunk  Line  between  New  Orleans  and  San  Francisco, 
and  is  owned  and  controlled  by  the  Texas  and  Pacific  Railway  Co. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustee:  Fidelity  Ins.  Trust  and  S.  D.  Co.,  of  Philadelphia. 

Price,  (Ex.  Jan.  and  July , 1885  Coupons)  65. 

Until  January,  1886,  the  defaulted  Coupons  on  Rio  Grande  and  New 
Orleans  Pacific  Bonds  were  paid  one-half  in  Cash  and  one-half  in 
Terminal  Bonds.  Bonds  on  which  this  payment  was  accepted  are 
quoted  ex-coupon, 
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Morgan’s  Louisiana  & Texas  R.  R.  & S.  S.  Co. 

Capital  stock,  $5,000,000  ; majority  held  by  the  Southern  Pacific  Co. 


For  the  year  ending  March  31st,  1884. 

Earnings,  . $4,372,951 

Total  expenditures,  including  interest,  etc 3.091.387 

Net  earnings, 1,281,564 


Morgan’s  Louisiana  & Texas  R.  R.  & S.  S.  Co.  ist  Mortgage 
7%  Bonds. 

Due  1918.  Interest  April  and  October.  Issue  $5,000,000  on  80  miles 
road,  New  Orleans,  Louisiana  to  Morgan  City,  and  about  30  miles  of 
branches;  also,  on  sixteen  Iron  Steamships  plying  between  New 
Orleans  and  New  York,  and  to  Florida,  Havana,  and  several  Texas 
ports;  also  on  two  large  Ferry  Boats  for  transfering  cars  at  New 
Orleans,  a number  of  Tugs,  Lighters,  Dredges  and  Barges  incident  to 
the  operation  of  the  business ; wharves,  warehouses,  ferry  slips,  depots, 
and  extensive  terminal  facilities  at  New  Orleans  and  elsewhere,  besides 
nearly  the  entire  capital  stock  of  the  Gulf,  Western  Texas  and  Pacific 
R.  R.,  Texas  Transportation  Co.,  Buffalo  Bayon  Ship  Canal  Co.,  and 
majority  of  Houston  and  Texas  Central  R.  R.  In  February  1883,  the 
whole  stock  of  this  Co.  $5,000,000,  was  sold  to  the  Southern  Pacific 
Syndicate  for  $7,500,000. 

Price  about  125.  Will  pay  about  $}4%- 


New  York  Central  and  Hudson  River  R.  R.  Co. 


Net  earnings  for  1883,  --------  $13,020,128 

Interest  “ --------  3,432,308 

Net  earnings  for  1884,  -------  10,299,355 

Interest  “ - 3,380,082 


New  York  Central  & Hudson  River  R.  R.  Co.  ist  Mortgage 
Bonds. 

Due  1903.  Interest  January  and  July.  Total  issue  $39,733,000,  includ- 
ing $9, 733,000  Sterling  6s  on  entire  road  and  equipment,  New  York  City 
to  Buffalo,  N.  Y.  and  Branches,  (except  the  Athens  branch)  about  749 
miles  on  which  are  laid  2461  miles  of  track,  being  about  $53,000  per 
mile  of  road.  Denomination  Coupon  Bonds  $1,000.  Registered  Bonds 
$5,000  or  $10,000.  Coupon  Bonds  cannot  be  registered  with  Cou- 
pons on,  but  can  be  converted  into  Registered  Bonds  without  coupons 
and  interest  payable  to  order. 

Trustees  : Cornelius  Vanderbilt,  Jr.,  & William  K.  Vanderbilt. 


Price  about  137. 


Will  pay  about  4%. 
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New  York  Central  & Hudson  River  R.  R.  Co.  5%  Debenture 
Bonds. 

Due  1904.  Interest  March  and  September.  Total  issue  authorized 
$10,000,000. 

Originally  issued,  - $6,500,000 

Issued  June,  1885,  to  retire  Hudson  River  2d’s  1,350,000 

Balance  reserved  to  take  up  old  New  York  Cen- 
tral bonds  maturing  Dec.,  1887,  - - 2,150,000 

— $10,000,000 

These  bonds  contain  a provision  that  if  the  Company  should,  before  these 
mature,  make  a mortgage  to  secure  any  other  bonds  or  certificates  of 
debt,  this  $10,000,000  shall  have  the  benefit  of  the  security  of  such 
mortgage:  until  then  they  are  simply  promises  to  pay.  Denominations 
Coupon  bonds  $1,000.  Registered  bonds  $1,000,  $5,000,  and  $10,000. 

Trustee:  Union  Trust  Co.,  of  New  York. 

Price  about  no.  Will  pay  about  4 

New  York,  West  Shore  & Buffalo  R.  R.  Co. 

New  York,  West  Shore  & Buffalo  1st  Mortgage  5%  Gold  Bonds. 

Due  1931.  Interest  January  and  July.  Defaulted  on  July  1884  Coupons. 
Total  issue  $50,000,000,  secured  by  a first  and  only  mortgage,  covering 
the  railway,  equipment,  &c. 

Main  line,  double  track,  Weehawken,  N.  J.,  to  Buffalo,  N.  Y.,  425  miles. 

Branches,  single  track,  Albany ; Coeymans, 

N.  Y.,  to  Albany,  N.  Y.,  - - - 12  miles. 

Middletown,  Cornwall,  N.  Y.,  to  Middle- 
town,  N.  Y., 25  “ 

Other  branches,  - - - - - 10 

Total  branches,  .... 

Total  length  of  road  completed,  (except  75 
miles  graded  and  waiting  superstructure) 

Making  when  completed  about  $106,000  per  mile. 

Coupon  bonds  can  be  exchanged  for  registered  certificates. 

The  75  miles  uncompleted  is  from  Buffalo  eastward  (for  which  distance  there 

is  a single  track,)  is  now  being  double-tracked. 

The  majority  of  the  bonds  have  been  deposited  with  Drexel,  Morgan  & 
Co.,  under  a plan  of  reorganization.  It  is  proposed  to  give  one  new 
4%  bond  guaranteed  by  the  New  York  Central  and  Hudson  River  R. 
R.  Co.  for  two  West  Shore  bonds.  The  total  issue  of  4%  bonds 
to  be  $50,000,000. 

Price  of  ?iew  Bonds  about  103. 


47  miles. 
472  miles. 
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New  York,  Lake  Erie  & Western  R.  R. 


Total  funded  debt  Sept.  30,  1884,  $75,268,485.  Capital  stock,  pf'd,  $8,140,800, 
(Sells  at  about  55),  common,  $76,692,100,  (sells  at  about  26).  A 6%  dividend  was 
paid  on  the  preferred  stock  January  15th,  1884. 


For  vear  ending  Sept.  30,  1883,  net  earnings,  - $7,357,664 

Interest  funded  debt,  --------  4,546,396 

'•  guaranteed,  --------  332,239 

“ Loans  and  Mortgages,  ------  573,413 

Net  earnings  from  traffic  for  year  ending  Sept.  30,  1884,  - 5.279,357 

To  which  add  earnings  from  other  sources,  - - - - 1,077,626 

Total,  - --  --  --  --  $6,356,983 

From  which  deduct  for  interest  on  funded  debt,  rentals  of  leased 
lines,  and  other  charges, - - 5,375,736 


981,247 

The  amount  of  the  coupon  on  the  2d  Consolidated  Mortgage 
bonds,  maturing  June  1,  1884,  together  with  the  amount  of 


interest  accruing  on  such  bonds  from  June  1st  to  September 

30,  1884,  was  - --  --  --  --  1,679,870 

Leaving  a deficit  on  the  operations  of  the  year  of  - $698,623 

For  the  year  ending  June  30th,  1885. 

Net  earnings  from  Traffic $4,587,055 

Earnings  from  other  sources 1,002,692 

From  which  deduct  amount  for  interest  on  funded  debt  (exclu- 
sive of  second  Consolidated  Mortgage  Bonds)  rentals  of 
* leased  lines,  and  other  charges,  ....  4,960,847 

Leaving  .......  $638,900 

A sum  nearly  equal  to  two  per  cent  on  the  Second  Consolidated 

Mortgage  Bonds — the  interest  on  which  amounted  to  . $2,015,843 

Making  the  deficit  for  the  year  ....  $1,376,943 


Erie  Railway  Co.  7%  Consolidated  Mortgage  Gold  Bonds. 

Dated  September,  1870,  mature  Sept.,  1920.  Interest  payable  in  gold 
March  and  September. 

Amount  authorized,  ------  $30,000,000 

“ issued, 16,656,000 

Funded  Coupons  ($3, 718,000)  are  secured  by  this  mortgage.  Exchange  for 
old  mortgages  by  taking  them  up  is  suspended,  and  will  not  be  resumed. 
Number  of  miles  covered,  about  538  : 

Between  Piermont  and  Dunkirk, 

“ Attica  and  Hornellsville, 

“ Newburg  and  Vail’s  Gate. 

Subject  to  prior  mortgages  of  about  $13,000,000.  Making  about  $55,000 
per  mile,  including  prior  mortgages. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  133.  Will  pay  about  5%. 

Annual  interest  charge  on  Erie  1st,  2d,  3d,  4th,  5th,  Funded  Coupons,  Long 
Dock  ists,  Buffalo,  N.  Y.  and  Erie  ists  and  Erie  1st  Consols,  about  $2,500,000. 
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New  York,  Lake  Erie  & Western  New  2d  Consolidated  6% 
Bonds. 

Due  1969.  Interest  June  and  December.  Defaulted  on  June  1884 
Coupon.  The  liens  on  New  York,  Lake  Erie  & Western  R.  R.,  prior 
to  Second  Consols,  amount  to  $36,187,200;  amount  of  Second  Consols 
$25,000,000 ; amount  of  Second  Consolidated  Funded  Coupons, 
$8,597,40°.  The  mortgage  covers  the  whole  road  and  branches  between 
Jersey  City  and  Buffalo,  Piermont  and  Dunkirk.  Mileage  of  main  line 
and  branches,  556  miles  ; making,  including  prior  mortgages,  about 
$125,000  per  mile.  Total  miles,  main,  leased,  and  operated,  1,010. 
Before  foreclosure  can  occur  on  the  Second  Consols  or  Second  Con- 
solidated Funded,  there  must  be  six  successive  interest  coupons  in 
default. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  (carrying  June  ’84  coupon)  about  94. 

“ (ex.  Dec.  ’86  coupon)  about  82. 

Drexel,  Morgan  & Co.  are  paying  the  coupon  due  December  1885  in  cash, 
and  funding  coupons  which  mature  on  June  and  December  1884,  June 
1885  and  June  1886  into  a gold  bond  maturing  in  1969  bearing 
interest,  and  secured  by  a deposit  with  the  Farmers’  Loan  and  Trust 
Co.  of  the  coupons  thus  funded,  which  will  preserve  all  their  original 
lien.  The  bonds  can  be  paid  off  at  105,  at  the  pleasure  of  the  company 
and  upon  such  payment,  a corresponding  amount  of  the  original  coupons 
will  be  cancelled.  The  first  coupon  upon  the  Funded  Bonds  will 
mature  December  1st,  1885. 

Funded  coupon  scrip  quoted  75  to  80. 


New  York,  New  Haven  & Hartford  R.  R.  Co. 


Capital  stock,  $15,500,000  ; pays  5%  semi-annually,  and  sells  at  about  206. 
For  the  year  ending  September  30,  1884  : — 


Net  earnings,  - --  --  --  --  $2,044,087 

Interest  and  rentals,  --------  - 499,841 

Dividends,  - --  --  --  --  - 1,550,000 


New  York,  New  Haven  & Hartford  R.  R.  Co.  1st  Mortgage 
Registered  4%  Bond. 

Due  1903.  Interest  June  and  December.  Authorized  issue,  $5,000,000; 
outstanding,  $2,000,000.  Denominations  $1,000  and  $500  — on  123 
miles  of  road  — Harlem  Junction,  N.  Y.,  to  Springfield,  Mass. — about 
$40,000  per  mile. 

W ill  pay  about  3%. 


Price  about  112. 
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Norfolk  and  Western  R.  R.  Co. 

For  1882  paid  4%  on  its  preferred  stock. 

The  surplus  savings  of  the  Company  amounting  to  $864,193.76  on  December 
31st,  1883,  having  been  expended  for  new  rolling  stock  and  for  improvements,  a 
dividend  of  3^%  payable  in  scrip  was  declared.  This  amounted  to  $525,000  and 
still  left  a surplus  of  income  amounting  to  $339,193.76. 

1884.  Net  earnings,  --------  $1,194,294 

“ Interest  on  funded  debt,  ------  847,276 

1885.  Net  earnings,  --------  1,121,829 

“ Interest  on  funded  debt,  ------  1,028,035 


Norfolk  & Western  General  Mortgage  6%  Gold  Bonds. 

Due  1931.  Interest  payable  May  and  November.  The  mortgage  is  to 
secure  an  issue  of  bonds,  which  shall  not  at  any  one  time  exceed  in  the 
aggregate  $ 1 !, 000,000,  of  which  amount  $6,699,000  have  been  issued, 
the  remainder  being  retained  to  retire  the  underlying  divisional  securi- 
ties, amounting  to  $4,085,600,  on  about  428  miles  of  road  — from  Nor- 
folk to  Bristol,  408  miles,  and  two  branches,  one  from  Petersburg  to 
City  Point,  10  miles,  and  one  from  Glade  Spring  to  Saltville,  10  miles — 
being  about  $25,000  per  mile. 

The  principal  of  the  Coupon  Bonds  can  be  registered. 

Trustees:  Fidelity  Insurance  Trust  and  Safe  Deposit  Co.  of  Philadelphia. 

Price  about  107. 


Northern  Pacific  R.  R.  Co. 

Annual  meeting  held  in  September. 

Preferred  stock,  Sept.  1,  1885,  $38,431,798,  sells  at  60,  and  the  common 
stock,  $49,000,000,  at  about  27.  Total  funded  debt  outstanding  $72,288,821. 

The  main  line  was  completed  through  on  Sept.  8th,  1883. 


For  the  year  ending  June  30,  1884  : — 

Earnings  Freight, 

Passengers,  - 

Mail  and  Miscellaneous,  - 


Operating  expenses,  - $6,922,525.38 

Taxes,  -------  255,229.36 


Net  earnings,  ----- 

Add  dividends  on  investments,  other 
sources,  including  adjustment  of  sun- 
dry accounts  and  amounts  previously 
charged  to  profit  and  loss,  since  re- 
covered, ------ 


Total  fixed  charges  and  interest  on  cur- 
rent loans,  adding  expenses  of  opening 
celebration,  ----.-■ 

Leaving  surplus  over  all  fixed  charges  and 
expenses  for  year.  - 


$7,865,367.44 

4.237,250.40 

500,948.84 


12,603,575.58 


7T77.754-74 


5,425,820.84 


78,870.45 

5,504,691.29 

4,449,035.12 

1.055,656.17 
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For  the  year  ending  June  30,  1885,  earnings  : 


From  freight, $7,446,266,40 

Passengers 3,075,882,01 

Mail,  Express  and  Miscellaneous 712,001.21 

11,234,149.62 

Operating  expenses, $5,953,800.47 

'Faxes, 242,500,49 

6,196,300.96 

Leaving  net  earnings  from  operating,  ....  5,037,848.66 

Add  interest  and  dividends  on  investments,  ....  147,359,18 

Balance  general  Int.  account  ......  21,310.69 

Other  sources,  24,552,91 

5,231,  071.44 


Out  of  which  have  been  the  following  : 

Rentals,  . , . . . . . . . $581,144,44 

Guarantee  to  Branch  Road  Co.  ......  352,154.16 

Maintaining  Terminal  property  at  Portland,  . . . 27,340.57 

Interest  on  Funded  Debt  accrued,  .....  4,123,948.98 

Contributions  to  Sinking  Funds 

Pend  d’ Oreille  Div.  Bonds,  . 27,000.00 

Missouri,  ..."  " . 23.375.84  . 56,375.84 

5,134,963.99 

Expenses  of  opening  celebration,  paid  this  year,  . . 4,147.59 

5,139,111.58 


Leaving  surplus  over  all  fixed  charges  and  expenses 

for  the  year, 91,959.86 


For  6 months  ending  December  30,  1885. 


Gross  earnings,  ......  $6,743,270 

Operating  expens.es,  ......  3,102,289 

Net  earnings,  ......  3,640,981 

Rentals,  taxes  and  interest,  .....  3,010,011 

Surplus,  .......  $630,970 


The  Preferred  Stock  is  entitled  to  8%  dividend  before  common  stock  can 
receive  any. 

The  Preferred  Stock  is  convertible  at  par  into  any  lands  belonging  to  the 
Company,  east  of  the  Missouri  River  in  the  State  of  Minn.,  and  in  the  Territory 
of  Dakota  until  default  shall  occur  in  some  of  the  provisions  of  the  new  1st  mort- 
gage bonds.  The  proceeds  of  all  land  sales,  until  such  default  shall  be  used  to 
extinguish  the  Preferred  Stock. 

Bonds  of  O.  T.  Co.,  N.  P.  Term.  & St.  P.  & No.  Pa.  on  which  interest  is 
guaranteed,  $17,799,000. 
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Northern  Pacific  General  ist  Mortgage  6%  Gold  Bonds. 

Due  1921.  Interest  January  and  July.  Total  issue  June,  1885,  $43,403,000. 

The  principal  and  interest  are  payable  in  the  City  of  New  York  in  U.  S. 
gold  coin  of  or  equal  to  the  present  standard  of  weight  and  fineness. 
The  bonds  are  issued  in  coupon  form  of  $1,000  each,  with  provision 
for  the  registration  of  their  principal.  Certificates  of  $5,000  each  for 
the  registration  of  both  principal  and  interest,  are  issued  in  exchange 
for  coupon  bonds  surrendered  for  exchange  and  cancellation.  The 
bonds  are  secured  by  a first  mortgage  to  the  Central  Trust  Company, 
of  New  York,  as  Trustee,  on  the  entire  railroad,  etc.,  and  all  other 
property  ot  the  Company,  acquired  and  to  be  acquired,  including  the 
land  grant,  with  the  exception  of  the  lands  in  Minnesota  and  Dakota, 
east  of  the  Missouri  river,  and  subject  only  to  the  lien  of  the  present 
outstanding  bonds  of  the  Pend  d’Oreille  Division,  about  $4,500,000, 
and  Missouri  Division,  about  $2,500,000,  to  retire  which  amount  of 
about  $7,000,000  an  equal  amount  of  these  bonds  to  be  retained  by  the 
Trustee.  The  land  grant  of  the  Company  is  at  the  rate  of  12,800 
acres  per  mile  in  the  States  of  Wisconsin  Minnesota,  and  Oregon,  and 
25,600  acres  per  mile  in  the  Territories  of  Dakota,  Montana,  Idaho, 
and  Washington,  amounting  in  aggregate  to  over  42,000,000  acres. 
All  the  lands  in  Minnesota  and  in  Dakota  east  of  the  Missouri  river 
remaining  unsold,  amounting  to  about  4,079,955  acres,  are  subject  to 
the  rights  of  preferred  stockholders,  to  purchase  and  pay  for  the  same 
with  their  stock  at  par ; but  in  event  of  a default  in  the  payment  of  the 
interest  on  these  General  Mortgage  Bonds,  these  lands  also  become  an 
additional  security  for  the  payment  of  these  bonds.  The  bonds  are 
limited  in  amount  to  $25,000  per  mile  of  railroad,  authorized  by  the 
Charter  of  the  Company,  and  can  be  redeemed  at  no  and  interest. — 

January  ist,  1881. 

Land  has  been  sold  and  the  proceeds  devoted  to  the  cancellation  of  Pend 
d’Oreille  & Missouri  Division  bonds  and  preferred  stock.  On  June  30, 
1885,  Divisional  bonds  outstanding  amounted  to  $5,388,000. 

Price  about  115.  Will  pay  about  5%. 

Northern  Pacific  Railroad  Co.,  (Missouri  Division),  ist  Mortgage 
6 % Bonds. 

Due  May,  1919.  Interest  May  and  November.  Authorized  issue, 
$2,500,000.  Outstanding  June  30,  1885,  $2,185,000  on  205  miles  road 
— Missouri  river  to  Yellowstone  — about  $11,000  per  mile.  Also 
secured  by  mortgage  on  all  lands  granted  by  Congress  on  this  Division ; 
and  said  bonds  ^received  at  par  and  accrued  interest  in  purchase  of  said 
lands  at  appraised  value.  May  be  redeemed  at  any  time  at  par  and 
interest  by  application  of  proceeds  of  sale  of  lands,  or  may  be  called 
in  after  five  years  of  date  of  bonds,  to  the  the  amount  of  one  per  cent, 
per  annum  for  Sinking  Fund. 

Trustee:  Farnfers’  Loan  and  Trust  Co. 

Principal  of  Coupon  Bonds  can  be  registered. 

Denominations  $500  and  $i,ooo. 

Price  about  105  and  interest. 
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Northern  Pacific  Railroad  Co.,  (Pend  d’Oreille  Division,)  ist 
Mortgage  6%  Bonds. 

Due  September,  1919.  Interest  March  and  September.  Authorized 
issue  $4,500,000;  outstanding  June  30,  1885,  $3,203,000,  on  209  miles 
of  road  — mouth  Snake  River,  Washington  Territory,  to  Lake  Pend 
d’Oreille,  Idaho  Territory  — about  $17,000  per  mile.  Also  secured  by 
mortgage  on  all  lands  granted  by  Congress  on  this  Division ; and  said 
bonds  received  at  par  and  accrued  interest  in  purchase  of  said  lands  at 
appraised  value.  May  be  redeemed  at  any  time  at  par  and  interest  by 
application  of  proceeds  of  sale  of  lands,  or  may  be  called  in  after  five 
years  from  date  of  bonds,  at  rate  of  one  per  cent,  per  annum  for  Sink- 
ing Fund. 

Trustee:  Farmers'  Loan  and  Trust  Co. 

Principal  of  Coupon  Bonds  can  be  registered. 

Denominations,  $500  and  $i,ooo. 

Price  about  104  and  interest. 

Northern  Pacific  2d  Mortgage  6%  Gold  Bonds. 

Due  1933.  Interest  April  and  Oct.  Total  issue  authorized  $20,000,000. 
Total  issue  June  30,  1885,  $18,857,000  on  2046.98  miles  of  road  (sub- 
ject to  ist  mortgage  issue  of  about  $43,403,000;  Pend  d’Oreille  ist 
Mortgage  $3,200,000,  and  Mo.  Div.  ist  Mortgage  $2,233,000)  about 
$9,700  per  mile,  making  with  ist  Mortgage  about  $35,000  per  mile 

The  General  Second  Mortgage  covers  the  whole  road  and  all  of  the 
lands  of  the  Company  excepting  those  east  of  the  Missouri  river  in 
Minnesota  and  Dakota,  this  land  being  devoted  to  the  Preferred  stock. 
Covers  anything  now  built  or  that  shall  be  built  hereafter. 

Principal  of  Coupon  Bonds  can  be  registered. 

‘ Coupon  bonds  can  be  exchanged  for  $5,000  registered  certificates.  Subject  to 

be  redeemed  at  no  and  interest. 

Trustee  : Farmers’  Loan  and  Trust  Co. 

Price  about  96. 

Northern  Pacific  Railroad  Dividend  6%  Bonds. 

Dated  January  ist,  1883,  due  1888.  Interest  payable  annually  January 
ist.  Total  issue,  June  30,  1885,  $4,640,821.20  as  a dividend  to  N.  P. 
pfd.  stockholders  of  record  Dec.  10th,  1882  on  acct.  of  net  earnings  from 
the  re-organization  of  Northern  Pacific  Co.,  Sept.  29th,  1875  to  July 
ist,  1882,  being  11-^0%  of  par  value  of  pfd.  stock  with  interest  to 
January  ist  1883.  Principal  can  be  paid  off  after  1883  in  instalments 
of  not  less  than  20%  upon  giving  30  days  notice. 

No  Mortgage. 

Practically  a five  year  note  of  the  Co. 

Price  about  9 1 . 
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Northern  Pacific  Terminal  Co.  6%  50  year  1st  Mortgage  Gold 
Bonds. 

Due  1933.  Interest  January  and  July.  Total  issue  $3,000,000.  Secured 
by  1st  and  only  mortgage  upon  the  entire  Terminal  property  in  and 
about  the  City  of  Portland,  Oregon,  used  by  the  Northern  Pacific  R.  R. 
the  Oregon  R.  R.  & Nav.  Co.,  and  the  Oregon  & California  R.  R.,  con- 
sisting of  lands,  wharves,  depots  and  other  buildings  finished  or  under 
construction  and  required  for  the  extensive  lines  of  these  companies  at 
their  common  point  and  port  of  entry  and  shipment  for  the  region  tribu- 
tary to  the  Columbia  River.  The  bonds  are  further  secured  by  an  as- 
signment to  the  Trustee  of  the  mortgage  (The  Farmers’  Loan  and  Trust 
Co.  N.  Y.,)  of  the  lease  of  all  such  Terminal  property  to  the  three 
above  mentioned  companies,  which  companies  jointly  and  severally 
agree  to  pay  to  the  Trustee  as  rental  for  the  benefit  of  the  holder  of 
each  bond  a sum  sufficient  to  pay  the  interest  and  the  principal  on  or 
before  maturity  by  the  provision  of  a sinking  fund  for  which  the  bonds 
can  be  drawn  in  the  necessary  annual  amount  at  not  under  no  and 
interest,  after  10  years. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  109. 

Saint  Paul  & Northern  Pacific  Railway  Co.  6%  40  year  Gold 
Bonds. 

Due  1923.  Coupon  interest  February  and  August.  Registered  interest 
quarterly,  February,  May,  August  and  November.  Total  issue  author- 
ized $10,000,000.  Amount  issued  February,  1886,  $5,500,000.  (Subject 
to  $438,000  Bonds  outstanding  of  earlier  issue  for  which  an  equal 
amount  of  these  bonds  are  reserved.)  Secured  by  mortgage  on  136 
miles  of  R.  R.  from  Sauk  Rapids  to  the  Cities  of  Minneapolis  and  St. 
Paul  including  a bridge  across  the  Mississippi  River  at  Minneeapolis 
and  a double  track  steel  bridge  across  the  Mississippi  River  below  the 
falls,  and  a double  track  as  well  as  a loop  line  between  Minneapolis 
and  St.  Paul  by  passing  through  the  extensive  property  of  the  Co., 
about  midway  between  St.  Paul  and  Minneapolis.  The  Terminal 
property  includes  union  passenger  and  freight  stations,  machine  and  car 
shops,  cattle  yards,  etc.,  20  acres  in  Minneapolis  and  380  acres  in  St. 
Paul  (160  of  which  are  located  within  the  business  centre  of  St.  Paul.) 
The  bonds  are  also  a lien  on  the  land  grant  of  this  Co.,  about  220,000 
acres,  which  remains  unsold,  located  on  the  line  of  its  railroad  between 
Brainerd  and  Sauk  Rapids,  and  the  sale  of  these  lands  at  an  average 
price  will  provide  for  the  $438,000  outstanding  bonds  of  earlier  issue. 

The  St.  Paul  & N.  P.  Railway  Co. , with  all  its  property  is  leased  for  999 
years  to  the  Northern  Pacific  R.  R.  Co.,  and  constitutes  the  only  inde- 
pendent entrance  of  that  system  of  railroads  into  the  Cities  of  Minne- 
apolis and  St.  Paul. 
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The  contract  and  lease  provide  that  the  Northern  Pacific  Railroad  Co. 
shall  equip,  operate  and  maintain  the  road  and  its  terminal  property, 
paying  all  taxes  that  may  be  levied  upon  the  same,  and  a net  rental, 
quarterly,  equal  to  40 % of  the  gross  earnings  and  receipts,  which  rental, 
it  is  guaranteed,  shall  never  be  less  than  the  interest  upon  the  entire 
issue  of  bonds. 

By  contract  and  lease  the  Northern  Pacific  Railroad  Company  further 
“covenants,  promises,  and  agrees  to  and  with  the  holder  of  each  of  said 
40  year  6 % Gold  Bonds  of  the  said  St.  P.  & N.  P.  R.  Co.,  party  of  the 
first  part,  that  it  shall  and  will  pay  or  cause  to  be  paid  to  each  holder  of 
said  bonds  the  principal  and  interest  thereof  as  the  same  shall  become 
due  and  payable,  according  to  the  terms  of  said  bonds  and  the  mortgage 
or  deed  of  trust  securing  the  same,  and  will  cause  to  be  extinguished 
and  cancelled  the  coupons  and  warrants  for  said  interest  as  the  same 
shall  be  paid.” 

Principal  of  Coupon  Bonds  can  be  registered  or  coupon  bonds  converted  into 
registerd  certificates,  the  interest  upon  which  is  transmitted  by  check  quarterly  to 
holders  of  such  certificates. 

Price  about  112  and  interest.  Will  pay  about  $}{%• 

The  St.  Paul  & Northern  Pacific  R.  R.  Co.  pays  6%  annually  on,  $5,000,000 
capital  stock. 


Oregon  Transcontinental  1st  Mortgage  Collateral  Trust  6%  Gold 
Bonds. 

Due  November  1,  1922,  unless  previously  redeemed  through  the  operation 
of  the  Sinking  Fund.  Interest  May  and  November.  Total  issue 
$9,953,00°.  These  bonds  are  a direct  obligation  of  the  Oregon  Trans- 
continental Co.,  additionally  secured  by  a deposit  with  the  Farmers’ 
Loan  and  Trust  Co.,  Trustees,  of  an  equal  amount  of  bonds  of  the 
following  named  railroad  companies,  (branches  of  the  Northern  Pacific 
R.  R.),  issued  at  the  rate  of  $20,000  per  mile  of  completed  road : 

The  Northern  Pacific,  Fergus  & Black  Hills 

R.  R.  of  Minn.  Completed,  - - - 117. 1 miles  $2,342,000 

Little  Falls  and  Dakota  R.  R.  of  Minn.,  - 87.85  “ 1,757,000 

Jamestown  and  Northern  R.  R.  of  Dakota,  102.5  “ 2,050,000 

Fargo  and  Southwestern  R.  R.  of  Dakota,  - 87.4  “ 1,748,000 

Sanborn,  Cooperstown  & Turtle  Mountain  R.  R.  36.5  “ 730,000 

Rocky  Mountain  Railroad  Montana,  - - 51.7  “ 1,034,000 

Helena  and  Jefferson  County,  - 20.1  “ 402,000 

Total, 503.15  $10,063,000 


The  payment  of  the  principal  and  interest  of  the  bonds  of  these  branch 
roads  is  further  secured  by  traffic  contracts  with  the  Northern  Pacific 
R.  R.,  guaranteeing  (after  a lapse  of  two  years)  a minimum  net  annual 
income  of  $1,400  per  mile,  being  equal  to  6%  per  annum  on  $20,000, 
per  mile,  bonded  indebtedness,  and  a sinking  fund  charge  of  1%. 

Interest  for  two  years,  which  included  all  the  May  and  November,  1884, 
and  part  of  May  and  November,  1885,  1886,  and  1887  coupons  was 
deposited  with  the  Farmers’  Loan  and  Trust  Co.,  after  that,  interest  is 
guaranteed  by  Northern  Pac.  R.  R.  as  noted  above. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  96. 
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Oregon  Improvement  Co. 

For  the  year  ending  November  30th,  1884 : — 

Net  earnings,  ----------  $987,114 

Yearly  fixed  charges,  including  interest  say,  - 400,000 


Oregon  Improvement  Co.  1st  Mortgage  6 % Gold  Bonds. 

Due  1910.  Interest  June  and  December.  Total  issue,  $5,000,000.  The 
properties  of  the  Company  are  divided  into  three  general  classes : the 
steamship  property,  the  coal  properties,  and  the  land  and  miscellaneous 
properties.  The  1st  mortgage  covers  all  the  Co.’s  property. 

Bonds  can  be  redeemed  under  a provision  of  the  Sinking  Fund. 

Trustee:  Farmers’  I.oan  and  Trust  Co.,  N.  Y. 

Price  about  94. 

Oregon  Railway  & Navigation  Co. 

Capital  Stock,  $24,000,000;  pays  1%%  quarterly,  and  sells  at  104. 

Total  income  for  year  ending  June  30,  1884 $2,694,894 

Interest  charges,  “ “ ....  .1  440,160 

Total  income  for  year  ending  June  30,  1885 1,569,516 

Interest  charges  “ “ ......  529,165 

Oregon  Railway  & Navigation  Co.  1st  Mortgage  6%  Bonds. 

Due  1909.  Interest  January  and  July.  Total  issue  $6, 000, 000. 

October  25,  1879.  The  Company’s  business  consists  of  the  transporta- 
tion of  freight  and  passengers  by  steamships  between  the  ports  of  San 
Francisco,  California,  and  Astoria  and  Portland,  Oregon,  and  all  points 
on  the  navigable  waters  of  the  Columbia  & Snake  rivers  in  the  Terri- 
tory of  Washington  and  State  of  Oregon,  and  by  R.  R.  between  Walla 
Walla  and  Wallina.  in  Oregon. 

By  the  terms  of  the  Sinking  Fund  for  the  retirement  of  the  First  Mort- 
gage Bonds,  the  Company  is  required,  under  the  original  mortgage,  to 
pay  to  the  Trustees,  for  the  purchase  and  cancellation  of  bonds,  the  sum 
of  $60,000.00  per  annum,  payable  semi-annually,  May  1 and  Nov.  1 ; 
and  under  the  supplementary  mortgage,  an  additional  sum  must  be  paid 
to  the  Trustees  January  1 and  July  1,  of  each  year,  which  shall  be  equal 
to  the  interest  which  would  have  accrued  on  the  bonds  in  the  Sinking 
Fund  on  those  respective  dates,  had  said  bonds  not  been  cancelled. 
The  Trustees  may  purchase  the  bonds  at  any  time  during  the  year  at  a 
price  not  to  exceed  no  flat,  but  failing  to  procure  them  at  or  below 
that  price,  they  are  required  to  apply  the  funds  in  their  hands  to  the 
redemption  of  the  bonds  at  par,  selected  by  lot, . upon  the  first  day  of 
January  in  each  year. 

Trustee  : Farmers’  Loan  and  Trust  Co.,  of  N.  Y. 

Price  about  112  y2. 
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Oregon  R.  R.  & Navigation  Co.  Gold  Debenture  5’s. 

Dated  April  I,  1884.  Due  April  1st,  1887.  Interest  April  and  October. 
Total  issue  $6,000,000.  The  Debenture  Bonds  were  issued  to  meet 
cost  of  constructing  the  Baker  City  Branch. 

Trustee  : Farmers'  Loan  and  Trust  Co.,  of  New  York. 

Price  about  106. 

Ohio  & Mississippi  R.  R.  Co. 

Total  funded  debt  on  main  line  and  branches,  about  $15,894,000.  The  pre- 
ferred stock,  $4,030,000,  sells  at  about  60,  and  the  common  stock,  $20,000,000,  sells 
at  about  23. 

Ohio  and  Mississippi  Consolidated  Sinking  Fund  and  Consoli- 
dated Mortgage  7%  Bonds,  one  lien. 

Due  1898.  Interest  January  and  July.  Total  issue  $6,772,000 — on 
Main  line,  Cincinnati  and  St.  Louis,  341  miles ; on  Louisville  branch, 
North  Vernon  and  Jeffersonville,  55  miles;  total,  396  miles;  being 
about  $17,100  per  mile;  subject  to  prior  lien  on  192  miles  of  main  line 
of  $271,500. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  122  Will  pay  about 

Ogdenburgh  & Lake  Champlain  R.  R.  Co. 

For  the  year  ending  Sept.  30,  1885  : 

Net  earnings,  . $241,330.61 

Interest  charges . 199,018.67 

Ogdensburgh  & Lake  Champlain  1st  Consolidated  Mortgage  6 % 
Bonds. 

Due  1920.  Interest  April  and  October.  Total  issue  $3,500,000,  on  road 
from  the  City  of  Ogdensburgh,  at  the  head  of  the  rapids  of  the  St. 
Lawrence  to  Rouses  Point,  at  the  head  of  Lake  Champlain,  in  the 
State  of  New  York,  118  miles,  of  which  there  is  laid  with  steel  rails 
about  1 12  miles. 

Subject  to  — 

First  Mortgage  Bonds,  - ...  $600,000 

Sinking  Fund,  .......  371,000 

Denominations  : $500  and  $1,000. 

Principal  of  Coupon  Bonds  can  be  registered  in  Boston. 

Trustees:  William  J.  Averell  and  Stuyvesant  Fish. 

Price  about  100. 
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Pennsylvania  Railroad  Company. 

Dividends  paid  1875  to  1884  inclusive.  1875,  8%;  1876,  8%;  1877,  4%%] 
1878,  2%  ; 1879,  ; 1880,  7%  ; 1881,  8%  ; 1882,  8%%  ; 1883,  8%  ; 1884,  7%. 

Pennsylvania  Co.  4}4%  1st  Mortgage  Gold  Bonds  guaranteed  by 
the  Pennsylvania  R.  R.  Co. 

Due  1921.  Interest  January  and  July.  Authorized  issue  $20,000,000. 
Total  issue  $15,000,000,  secured  by  a first  charge  on  the  Pennsylvania 
Company’s  property. 

The  Pennsylvania  Co.  is  a corporation  chartered  by  the  Pennsylvania 
Legislature  April  7,  1870,  distinct  from  the  Penn.  R.  R.  Co.,  and 
operates  all  the  leased  lines  west  of  Pittsburgh.  The  stock  is  owned 
by  the  Penn.  R.  R.  Co. 

The  Gold  Bonds  of  1921  are  secured  by  a deposit  in  trust  of  the  lease  of 
the  Pitts.,  Ft.  W.  & C.  and  the  Cleve.  and  Pitts,  railroads,  and  are 
also  guaranteed  by  the  Pennsylvania  R.  R.  Co.  The  Sinking  Fund  is 
per  annum,  if  the  bonds  can  be  bought  at  par.  The  whole  number 
of  miles  operated  or  in  any  way  controlled  by  this  Co.  is  3232.  The 
income  account  of  the  Co.  showed  net  profits  over  all  liabilities  of 


$1,896,487  in  1880 

1,866,183  in  1881 

1,867,883  in  1882 

872,829  in  1883 


Coupon  bonds  can  be  converted  into  registered  bonds  without  coupons,  when 
desired. 

Trustees:  Wistar  Morris,  Edmund  Smith  and  Samuel  M.  Felton. 

Price  about  105. 

Rochester  & Pittsburgh  R.  R. 

Now  Buffalo,  Rochester  & Pittsburgh  Railway  Co. 


For  year  ending  Sept.  30,  1884. 

Net  earnings,  ----------  $238,196 

Interest  paid,  - --  --  --  --  - 390,599 

For  year  ending  Sept.  30,  1885. 

Net  income,  . ---------  $367,455 

Interest,  -----------  347,786 


Rochester  & Pittsburgh  1st  Mortgage  6%  Gold  Bonds. 

Due  1921.  Interest  February  and  August.  Total  issue  $1,300,000,  at 
the  rate  of  $12,000  per  mile  on  road  from  city  of  Rochester  to  Sala- 
manca, New  York  State — io8j£  miles. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  1 12. 


Will  pay  5%%. 
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Rome,  Watertown  & Ogdensburgh  R.  R.  Co. 

Reorganized  November  9th,  1881. 

Net  earnings  for  year  ending  September  30,  1884,  - $546,766 

Interest  and  rentals,  “ “ “ “ - 522,264 

Net  earnings  for  year  ending  September  30,  1885,  . . $648,318 

Less  interest  and  rentals,  632,870 

Rome,  Watertown  & Ogdensburgh  R.  R.  Co.  1st  Mortgage  7% 
Currency  Bonds. 

Due  1891.  Interest  June  and  December.  Total  issue  $1,021,500.  De- 
nominations $1,000  and  $500  — on  190  miles  of  road  — Rome,  N.  Y., 
to  Ogdensburgh  and  branches,  Watertown  to  Cape  Vincent,  DeKalb 
Junction  to  Norwood  — subject  to  prior  lien  of  $418,100,  on  97  miles  of 
above  road  — about  $7,500  per  mile.  Can  be  registered. 

Trustees  : Talcott  H.  Clamp  and  Theodore  Irvin. 

Price  about  in.  Will  pay  about  4^%. 

Rome,  Watertown  & Ogdensburgh  Consolidated  1st  Extended 
5%  Bonds. 

Due  1922.  Interest  April  and  Oct.  Total  authorized  issue  $10,000,000. 
Total  issue  outstanding  $5,495,000.  Secured  by  mortgage  on  418 
miles  of  road  Norwood  to  Suspension  Bridge  (except  about  29^  miles 
leaded  Oswego  and  Rome  Branch,  and  about  8 miles  Niagara  Falls 
Branch  leased),  Richland  to  Rome,  and  branches- Watertown -to-Gape 
Vincent,  DeKalb  Junction  to  Ogdensburgh,  and  Syracuse  to  Sandy 
Creek,  all  in  the  State  of  New  York.  Of  the  above  authorized  issue 
of  $10,000,000  there  are 

Issued  as  above  mentioned,  - - $5,495,000 

Held  to  retire  prior  issues,  - - - 2,939,600 

Balance  to  be  issued  when  authorized  by 

Board  of  Directors,  - - - 1,565,400 

$10,000,000 

Principal  of  Coupon  Bonds  can  be  registered. 

Prior  liens--  1st  Mortgage  Watertown  & Rome  R.  R.  - $418,100 

Gen’l  Mortgage  viz.:  1st  mortgage  7’s  R W. 

& O.  R.  R., 1,021,500 

2d  Mortgage,  covering  same  as  above  viz.: 

1st  Mortgage  - 1,000,000 

Syracuse  Branch,  Syracuse  to  Sandy  Creek,  500,000 

2,939,600 

Consols  5’s  are  1st  Mortgage,  road  Oswego  to  Lewiston,  148  miles. 
Consols  5’s  and  prior  liens  together  about  $22,000  per  mile. 

Trustees  : Eli  J.  Blake  and  Talcott  H.  Clamp. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  92. 
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St.  Louis  & San  Francisco  R.  R.  Co. 

1883.  Net  earnings,  --------  $2,073,436 

“ Interest  and  Sinking  Fund  about  -----  1,303,579 

1st  pf’d  stock  (issue  $4,500,000)  paid  7%  dividends  annually  in  and  since  1881. 

1884.  Net  earnings,  - - . - - - 2,690,019 

Interest,  Sinking  Fund,  rentals,  &c.,  - 1,826,203 


Results  of  Operations  for  year  1885  and  comparison  with  1884 . 
( November  and  December , 1885,  approximate ). 


M 

00 

00 

Cn 

1884. 

DECREASE 

INCREASE 

Average  Mileage 

Gross  Earnings 

Operating  Expenses  

Improvements  and  Taxes 

Net  Earnings 

Rentals,  etc 

Interest  Charge  and  Sinking  Fund. . . . 

Surplus  Earnings 

Dividends  on  1st  Preferred  Stock 

815 

786 

39  I- 

$4,476,  IOO 
1,828,565 

$4,643,596 

L953,577 

$167,496  D. 
125,012  D. 

$2,647,535 

139,191 

$2,690,019 

181,801 

$42,484  D. 
42,610  D. 

$2,508,344 

177,121 

$2,508,218 

297,574 

$126  I. 
120,453  D. 

$2,331,223 

1,617,133 

$2,210,644 

1,528,872 

$120,579  I. 
88,261  I. 

$714,090 

315,000 

$681,772 

315,000 

$32,318  I. 

$399,090 

$366,772 

$32,318  I. 

St.  Louis  & San  Francisco  2d  Mortgage  6 % Gold  Bonds. 
CLASSES  “A,”  “B,”  “C.” 

Due  1906.  Interest  payable  May  and  November.  Total  issue  author- 
ized of  2d  Mortgage  Bonds  $5,700,000.  Issued  in  three  classes  : 
CLASS  “A,”  $500,000 

CLASS  “C,”  -----  2,400,000 
CLASS  “2?,”  - - - 2,766,500 

“B”  bears  same  rate  of  interest,  and  is  payable  at  same  time  as  Class 
“ A ” and  “ C,”  but  by  terms  of  Mortgage  is  entitled  to  priority  lien  on 
“ Atlantic  and  Pacific  ” lands. 

The  above  second  mortgage  is  subject  to  a 1st  mortgage  of  $7,144,500  on 
293  miles  of  road,  main  line,  Pacific  to  Seneca,  Mo.,  and  lands  under 
“South  Pacific”  grant,  being  about  $24,000  per  mile.  The  second 
mortgage  is  about  $20,000  per  mile.  Since  the  issue  of  the  bonds 
named  the  Company  has  built  or  acquired  522  miles  of  branch  lines 
connecting  with  its  main  line,  the  business  of  which  largely  increases 
the  business  earnings  of  the  main  line. 

Principal  of  Coupon  Bonds  can  be  registered. 

“ A”  Denominations  of  $100,  $500,  and  $1,000. 

“ B ” and  “ C ” denominations  of  $5oo_and  $1,000. 

Trustee : Samuel  Hayes. 

Price  A's , Ns,  and  C’s  about  111. 
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Saint  Louis  & San  Francisco  General  Mortgage  6%  Bonds. 


Due  1931.  Interest  January  and  July.  Total  issue  $7,^39,000. 

First  and  Only  Lien  upon  the  following  portions  of  the  same,  and  upon 
a large  quantity  of  new  rolling  stock,  created  and  acquired  in  part  by 
use  of  the  proceeds  of  these  Bonds,  namely : 


Authorized  Issue 
Completed  of  Bonds  Limited 
Mileage.  to  Amounts 

below. 

St.  Louis  Extension — Pacific  to  St.  Louis, 

Mo 32  $3,500,000 

(Included  in  the  cost  of  this  was  nearly  $800,000, 
paid  for  a large  amount  of  Real  Estate  in  the 
City  of  St.  Louis,  acquired  for  stations,  sid- 
ings and  terminal  facilities,  all  of  which,  to- 
gether with  extensive  improvements  .thereon, 
are  covered  by  the  “ General”  Mortgage,  and 
are  not  covered  by  any  of  the  prior  mortgages 
of  the  Company.  The  lands  in  question  are 
— now  worth  much  more  than  cost.  On  this 
property,  at  Cerre  and  Seventh  Street,  the 
Company  has  built  a permanent  and  commo- 
dious FreighuStation  for.its  exclusive  use,  its 
passenger  business  going  to  and  from  the 
Union  Depot.) 


Arkansas  Division  — Fayetteville  to  Fort 


Smith 

64I 

1,950,000 

Joplin  Extension  — Joplin,  Mo.,  to  Ga- 
lena, Kansas 

9f 

150,000 

White  River  Branch  — Springfield  to 
Chadwick,  Mo 

34* 

862,500 

Bolivar  Branch — Springfield  to  Bolivar, 
Mo 

3&s 

971.875 

New  Equipment 

304.625 

$7,739,000 

The  Mortgage  is  besides  a General”  lien  upon  all  of  the  Company’s 
other  lines  and  properties,  subject  only  to  certain  prior  indebtedness  on 
the  same.  Upon  nearly  300  miles  of  such  other  lines  the  prior  indebt- 
edness amounts  to  only  $13,250  per  mile,  and  the  net  revenues  there- 
from are  reported  as  much  more  than  double  the  amount  of  the  interest 
charge. 


Price  about  104. 
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St.  Paul  & Duluth  R.  R.  Co. 

Preferred  outstanding  $5,376,970.60  sells  at  102,  common  $4,055,407.51  sells  at  40. 

Dividends  paid  since  1881 : November  1881,  10%  in  stock;  1882,  3%%  cash  ; 
1883,  7%  cash ; 1884,  3 % cash  and  7%  stock';  1885,  7%  cash. 

1884,  Net  earnings,  --------  $523,912 

Interest,  Rentals- and  Sinking  Fund,  - - - - - 135,168 

Dividends,  -■*  - - - - - . - - - - - 537,295 

1885  gross  earnings,  ---------  $1,381,212 

“ net  earnings,  ---------  328,610 

January  1st,  1886. 

Of  St.  P.  & D.  grant  unsold,  1,163,189  acres. 

Of  Taylor’s  Falls  and  Lake  Superior  grant  unsold,  69,860  acres. 

Total  land  and  stumpage  sales  for  1885.  - $189,152 

Deferred  payments  land  and  stumpage  sales  remaining  un- 
paid, Jan.  1st,  1886,  $368,668 

Saint  Paul  and  Duluth  1st  Mortgage  5%  Bonds. 

Due  1931.  Interest  February  and  August.  Total  issue  $1,000,000. 
Secured  by  first  mortgage,  (subject  to  joint  interest  of  Northern  Pacific 
R,  R.  Co.  in  24  miles  of  the  railway,  extending  from  N.  P.  Junction  to 
Duluth,)  on  156  miles  of  road,  St.  Paul  to  Duluth,  Minn,  branch  7 miles 
N.  P.  Junction  to  Knife  Falls;  lease  of  branch  14  miles  White  Bear  to 
Stillwater;  and  a lease  of  branch  21  miles  from  Wyoming  to  Taylor’s 
Falls ; only  about  $5,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Trustee,  Central  Trust  Co.  of  New  York. 

Price  about  i 10. 

St.  Paul,  Minneapolis  & Manitoba  R.  R.  Co. 

The  St.  Paul,  Minneapolis  & Manitoba  Railway  Co.  pays  6%  dividends  on 
$20,000,000  stock,  which  sells  at  about  117.  (Oct.  1884  rate  of  dividend  reduced  to 
6%,  formerly  paid  8%.) 

Net  earnings  for  year  ending  June  30,  1884,  - - - $4,522,168 

Interest  paid  and  accrued,  -------  1,949,690 

Net  earnings  for  year  ending  June  30,  1885,  - 4,460,445 

Interest  paid  and  accrued,  -------  1,980,280 


St.  Paul,  Minneapolis  & Manitoba  1st  Consolidated  6 % Gold  Bonds 
Due  1933.  Interest  gold  January  and  July.  Total  issue  authorized 
$50,000,000.  Issued  June  30,  1885,  - - $13,044,000 

Held  in  reserve  unissued  to  retire  the  present  outstand- 
ing bonds  of  the  Co.,  ------  19,426,000 

To  be  issued  only  against  additional  road  built  or  ac- 
quired at  the  rate  of  $15,000  per  mile  of  single  track 
and  $12,000  per  mile  for  second  track,  - 17,530,000 

$50,000,000 

This  mortgage  covers  (June  30,  1885,)  about  2,341,535 

acres  of  land,  subject  to  first  mortgage  outstanding,  $5,350,000 
Now  due  on  land  sales,  cash,  - 696,662 

Say  2,341,535  acres  at  $5,  -----  11,707,675 

Which  would  leave,  say,  ------  7>°54>337 

surplus  after  sale  of  all  land  which  must  under  the  terms  of  the  mortgage 
be  applied  to  the  purchase  of  the  consols  in  open  market  or  by  private 
sale  at  best  price. 

The  second  mortgage  bonds  do  not  cover  the  lands. 

Principal  of  Coupon  Bonds  can  be  registered,  or  Coupons  Bonds  can  be 
exchanged  for  registered  certificates. 

Price  about  118 


Will  pay  about  5%. 


BOND  BOOK. 


6 1 


St.  Paul,  Minneapolis  & Manitoba,  Dakota  Extension,  ist  Mort- 
gage 6%  Gold  Bonds. 

Due  November  i,  1910.  Interest  payable  May  and  November.  Total 
issue  $5,676,000,  authorized  $6,000,000,  on  lines  in  Dakota,  also 
Morris  & Brown’s  Valley  and  Barnesville  & Moorehead  branches  in 
Minnesota.  The  amount  to  be  issued  upon  completed  road  is  limited 
to  $12,000  per  mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  1 2 1 . Will  pay  about  4 y2  %■ 

Columbus,  Hocking  Valley  & Toledo  Railway  Co. 

Capital  stock,  $11,700,000,  sells  at  about  35. 

Columbus,  Hocking  Valley  & Toledo  First  Consolidated  Mort- 
gage  5%  Bonds. 

Due  1931.  Interest  March  and  September  in  gold  coin. 


Total  amount,  - - $14,500,000 

Reserved  by  Trustees  to  be  issued  for  the  retirement  and 
cancellation  of ^n  equal  amount  of  divisional  mortgage 
bonds,  ---------  6,500,000 

Outstanding,  - --  --  --  - 8,000,000 

Secured  by  a First  Consolidated  Mortgage  on 

Main  line  Toledo,  Ohio,  to  Pomeroy,  Ohio,  - - 257  miles. 

Branches,  - - 68.50  “ 


Total  length  of  lines  operated,  325.50  miles. 

Main  line  all  steel  rails, 

In  addition  to  the  above  railway  the  Company  owns  about  ten  thousand 


acres  of  the  best  quality  of  coal  lands  in  the  Hocking  Valley,  which  constitute 
a field  easily  accessible  in  all  its  parts  by  the  lines  of  this  road. 

Trustee  : Central  Trust  Co.,  of  New  York. 

Price  about  92. 

Toledo  & Ohio  Central  Railway  Co. 

Incorporated  June  30,  1885, — was  formerly  known  as  Main  Line  of  the 
Ohio  Central  R.  R.  Co. 

Toledo  & Ohio  Central  ist  Mortgage  5%  Gold  Bonds. 

Due  1935-  Interest  January  and  July.  Total  issue  $3,000,000,  on  196 
miles  of  completed  road,  at  about  $15,000  per  mile,  and  also  17  miles 
of  leased  road,  with  interest  guaranteed  by  the  Columbus,  Hocking 
Valley  & Toledo  Railway  Co.  An  additional  issue  of  $2,000,000  can 
be  made  for  additional  property  acquired,  upon  the  consent  of  the 
holders  of  three-fourths  of  the  bonds  outstanding. 

Trustee : Central  Trust  Co.,  of  New  York. 

Price  about  97. 
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Toledo,  Peoria  & Western  ist  Mortgage  7%  Gold  Bonds. 

Due  1917.  Interest  January,  April,  July,  and  October.  (July  and 
October,  1884,  January,  April,  July,  and  October,  1885,  Coupons  in 
default.)  Total  issue  $4,500,000,  on  247  miles  of  road,  State  Line, 
Ind.,  to  Burlington,  Hamilton,  and  Warsaw,  111.,  about  $18,000  per  mile. 
Principal  of  Coupon  Bonds  can  be  registered. 

Price  of  Certificates  about  94. 

The  mortgage  is  now  being  foreclosed  and  bonds  are  now  being  deposited 
with  the  Farmers’  Loan  and  Trust  Co.  in  accordance  with  a bondholders’  agree- 
ment— Charles  Moran,  Cornelius  B.  Gold,  Thomas  Denny,  D.  Comyn  Moran, 
William  H.  Secor,  William  H.  Gebhard,  and  O.  H.  Shepard  — Committee  of 
Bondholders. 

The  road  is  being  operated  by  an  agent  for  the  Trustees. 

Trustees:  Philip  Henry  Brown,  of  Portland,  Maine;  Robert  C.  Martin,  of 
New  York  ; John  Paton,  of  New  York. 


Union  Pacific  Railway  Co. 

Total  funded  debt — U.  P.,  K.  P.,  Denver  Pacific,  etc.,  including  govern- 
ment lien,  about  $131,063,841,  and  $12,500,000,  Oregon  Short  Line  endorsed. 
Capital  stock,  $60,868,500,  on  which  7%  annual  dividends  were  paid  for  several 


years  until  July,  1884,  when  the  dividend  was  passed. 

1883.  Surplus  earnings,  interest,  and  dividends,  - - - $10,648,001 

“ Interest  charges,  ------  - 4,667,711 

1884.  Net  earnings,  --------  8,870,884 

“ Interest  on  bonds,  - - - 5. 39 7,071 


Union  Pacific  ist  Mortgage  6 % Gold  Bonds. 

Due  1896  to  1899.  Interest  payable  January  and  July.  Total  issue 
$27,229,000,  on  1,037  miles  of  road,  from  Omaha,  Neb.,  to  a point  five 
miles  west  of  Ogden,  in  the  Territory  of  Utah  ; $26,257.47  per  mile. 

Price  about  116.  Will  pay  about 

The  government  lien  is  a second  mortgage  after  above  bonds. 


Kansas  Pacific  ist  Consolidated  6%  Gold  Bonds. 

Due  1919.  Interest  payable  May  and  Nov.  Total  issue  $15,775,000; 
authorized  $29,500,000. 

All  bonds  secured  by  this  mortgage  are  held  by  the  Trustees  (Jay  Gould  and 
Russel  Sage)  upon  trust,  to  issue  twenty-four  millions  in  amount  thereof, exclusively 
for  the  conversion  and  consolidation  of  existing  funded  debt  of  said  Company 
(exclusive  of  the  debt  due  to  the  United  States),  and  which  debt,  on  the  conversion 
and  consolidation  thereof,  as  in  said  mortgage  provided,  will  not  exceed  the  sum 
of  $24,000,000  in  consolidated  first  mortgage  bonds,  secured  upon  673  miles  of 
railroad  and  about  five  millions  of  acres  of  land,  and  to  issue  the  remaining  six 
millions  thereof,  and  any  surplus  of  the  sum  of  twenty-four  millions  remaining 
after  conversion  and  consolidation  of  the  existing  funded  debt  upon  first  mortgage 
security  of  leased,  controlled,  or  hereafter  constructed  roads  at  a rate  not  exceed- 
ing $15,000  for  each  mile  east  of  meridian  of  Denver,  or  $25,000  for  each  mile 
west  thereof,  and  in  the  purchase  of  the  necessary  roiling  stock  and  equipment 
thereof. — (Copied  from  K.  P.  Bond.) 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  103. 

The  Kansas  Pacific  R.  R.  was  consolidated  with  the  Union  Pacific  January 
24,  1880.  The  Union  Pacific  pays  the  interest  on  these  bonds. 
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MEMORANDUM  IN  RELATION  TO  THE  CONSOLIDATED  MORT- 
GAGE BONDS  OF  THE  KANSAS  PACIFIC  RAILWAY  CO. 

They  have  become  a first  lien  (the  old  land  grant  bonds  having  been  paid 
and  cancelled)  upon  all  the  Company's  lands  adjacent  to  the  first  380  miles  of  road 
in  Kansas,  of  which  there  remain  unsold  over  1,500,000  acres,  and  which  at  $4.50 
per  acre  (the  average  within  these  limits  for  last  year’s  sales)  are  worth  more  than 
$6,500,000.  There  are  held  by  the  Trustees,  as  further  security  for  these  bonds, 
about  $2,000,000  in  notes,  which  have  been  received  for  lands  sold.  Tn  addition 
to  the  unsold  lands  and  the  settlers’  notes,  there  are  bonds  of  auxiliary  lines 
amounting  at  par  to  $3,158,000,  and  stocks  amounting  at  par  to  $1,780,500.  The 
bonds  thus  held  in  trust  have  been  issued  by,  and  represent  the  entire  amount  of 
funded  debt  of  various  tributary  and  feeding  lines,  aggregating  227  miles  of  railway. 

Under  the  terms  of  the  Consolidated  Trust  Indenture  the  income  from  these 
securities  (which,  in  1882,  amounted  to  $66,275  > and  in  1883,  to  $141,700),  is  em- 
braced within  and  is  applicable  to  all  the  purposes  of  the  trust.  The  Consoli- 
dated Bonds  have  a further  lien,  subordinate,  however,  to  an  issue  of  $6,012,000 
of  so-called  Denver  Extension  Bonds,  upon  about  2,700,000  acres  of  land  lying 
west  of  the  380th  mile-post.  They  are  still  further  secured  by  a lien  upon  the  639 
miles  of  railway  between  Kansas  City  and  Denver,  and  upon  the  branch  from 
Leavenworth  to  Lawrence,  34  miles,  in  all  673  miles;  subject,  nevertheless,  to  the 
divisional  first  mortgages  on  the  entire  line  and  the  Government’s  lien  in  the 
character  of  a second  mortgage  on  394  miles  of  the  line  in  Kansas. 

The  Trust  Indenture  provides  among  other  things,  that  all  moneys  received 
by  the  Trustees  (from  the  proceeds  of  land  sales  and  the  income  from  the  securities 
held  in  the  trust)  shall  be  applied  by  the  Trustees,  from  time  to  time,  to  the  pay- 
ment of  any  interest  which  may  be  due  on  the  bonds',  and  also  in  redeeming  or 
buying  in  the  bonds  at  the  lowest  price  for  which  they  can  be  had,  not  exceeding 
principal  and  accrued  interest. 

The  value  of  the  mortgaged  property  and  the  provisions  of  the  Trust  In- 
denture, laying  aside  the  general  obligation  of  the  Consolidated  Union  Pacific 
Railway  Company,  are  ample  and  adequate,  ensuring  the  prompt  payment  of  the 
interest  as  it  becomes  payable,  and  the  payment  of  the  principal  as  it  becomes  due. 

[une  16,  1884.  (Issued  from  office  of  Union  Pacific  R.  R.,  but  without  any 
apparent  official  signature.) 


Wabash,  St.  Louis  & Pacific  R.  R. 

Receiver  appointed  May,  1884. 

The  following  bonds  are  secured  by  mortgages  on  lines  now  forming  part  of 
the  Wabash,  St.  Louis  & Pacific  R.  R.  system  : 


Great  Western  of  Illinois  1st  Mortgage  7%  Bonds. 

Due  1888.  Interest  February  and  August.  Defaulted  on  February  and 
August  1885  coupons.  Total  issue  $2,500,000,  on  180^  miles  in 
Illinois,  about  $14,000  per  mile. 

Price  about  113. 

Court  has  ordered  payment  of  interest  on  above  bonds  by  receiver  of  Wab., 
St.  L.  & P:  R.  R. 

Great  Western  of  Illinois  2d  Mortgage  7%  Bonds. 

Due  1893.  Interest  May  and  November.  Defaulted  on  May  and  Nov. 
1885  coupons.  Total  issue  $2,500,000,  on  i8o^L.  miles  in  Illinois, 
about  $14,000  per  mile,  subject  to  the  first  mortgage  of  $14,000  per 
mile. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  105. 

Court  has  ordered  payment  of  interest  on  above  bonds  by  receiver  of  Wab., 
St.  L.  and  P.  R.  R. 
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“Toledo  & Wabash  ist  Mortgage  Extended,”  7%  Bonds. 

Due  1890.  Interest  February  and  August.  Defaulted  on  February  and 
August  1885  coupons.  Total  issue  and  property  covered  as  follows  : 


Toledo  & Illinois  R.  R.,  in  Ohio,  75^  miles,  - - $900,000 

Lake  Erie,  Wabash  & St.  Louis  R.  R. , in  Indiana,  166^- 
miles,  2,500,000 


Making  total  issue  $3,400,000  on  about  241  miles,  about  $14,000  per  mile. 

Price  about  115. 

Court  has  ordered  payment  of  interest  on  above  bonds  by  Receiver  of  Wab., 

St.  Louis  and  P.  R.  R. 

“ Toledo  & Wabash  2d  Mortgage  Extended,”  7%  Bonds. 

Due  1893.  Interest  May  and  November.  Defaulted  on  May  and  Nov. 
1885  coupons.  Total  issue,  etc.,  as  follows  : 

Toledo  & Wabash  R.  R.,  in  Ohio,  75JL  - $1,000,000 

Wabash  & Western  R.  R.,  in  Indiana,  i66-A_  miles,  - 1,500,000 

Making  a total  issue  of  $2,500,000  on  about  241  miles  of  road,  making 
about  $10,000  per  mile,  subject  to  the  first  mortgage  of  about  $14  000 
per  mile. 

Denominations,  $250,  $500,  and  $1,000. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  105. 

Court  has  ordered  payment  of  interest  on  above  bonds  by  Receiver  of  Wab., 

St.  L.  and  P.  R.  R. 

St.  Louis,  Kansas  City  & Northern,  Omaha  Division,  ist  Mort- 
gage , 7%  Gold  Bonds. 

Due  1919.  Interest  April  and  October.  Defaulted  on  April  and  Octo- 
ber 1885  coupons.  Total  issue  $2,350,000,  on  143  miles  of  road,  Eben 
Flats,  Mo.,  to  Council  Bluffs,  Iowa,  about  $16,000  per  mile. 

Price  about  99. 

Court  has  ordered  payment  of  interest  on  above  bonds  by  Receiver  of  Wab., 

St.  L.  and  P.  R.  R. 

Wabash,  St.  Louis  & Pacific  R.  R.  Co.  (Havana  Division,  Old 
Champaign,  Havana  & Western)  ist  Mortgage  6%  Bond. 

Due  1910.  Interest  June  and  December.  June  and  December  1884,  and 
June  and  December  1885  coupons  in  default.  Total  issue  $1,600,000  — 
on  132  miles  of  road,  from  Champaign,  Ills.,  to  Havana,  and  Branch 
White  Heath  to  Decatur  — about  $12,000  per  mile,  and  limited  to  that. 
Issued  in  exchange  for  old  Champaign,  Havana  & Western  ist  Pre- 
ferred and  ist  Mortgage  Bonds,  and  said  bonds  retained  in  trust  as 
additional  security. 

Price  about  86. 

Wabash,  St.  Louis  & Pacific  R.  R.  Co.  (Chicago  Division,  Old 
Chicago  & Strawn)  ist  Mortgage  5%  Gold  Bonds. 

Due  1910.  Interest  January  and  July.  July  1885  coupon  in  default. 
Total  issue  $4,500,000  on  265  miles  of  road  — Effingham,  Ills.,  via. 
Strawn  to  Streator,  branch  to  Altamont,  and  Strawn  to  Chicago  — 
about  $17,000  per  mile. 

Price  about  86. 
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STREET  CAR  (TRAMWAY)  BONDS. 


Bleecker  Street  and  Fulton  Ferry  (N.  Y.)  R’way  1st  Mortgage 
7%  Bonds. 

Due  July  1900.  Interest  January  and  July.  Total  issue  $700,000  secured 
by  mortgage  covering  track  and  franchise. 

Price  about  1 18.  Will  pay  about  Sj4%- 

The  B.  S.  & F.  F.  road  is  leased  to  23d  St.  R.  R.,  which  road  pays  as  rental 
interest  on  funded  debt  and  ilA%  yearly  dividends  on  $900,000  Capital  Stock. 


Broadway  & Seventh  Ave.  (N.  Y.)  1st  Mortgage  7%  Bonds. 

Due  June  1st.,  1884.  Interest  June  and  Dec.  Total  issue  $1,500,000, 
(Up  to  Feb.  1,  1884,  bonds  could  be  extended  into  new  $%  — 20  year 
bonds.) 

Price  new  5 s.  about  no. 

Broadway  Surface  R.  R.  Co.  1st  Mortgage  5%  Bonds. 

Due  1924.  Interest  January  and  July.  Guaranteed  by  the  Broadway  and 
Seventh  Avenue  R.  R.  Co.,  which  leases  the  new  Company  for  999 
years.  The  Broadway  Surface  R.  R.  Co.  is  bonded  for  $1,500,000  1st 
Mortgage,  and  $1,000,000  2nd  Mortgage.  The  stock  amounting  to 
$1,000,000  is  owned  by  the  Broadway  and  Seventh  Avenue  R.  R.  Co. 

Price  about  108. 

Broadway  and  7th  Ave.  R.  R.  Stock — total  issue  $2,100,000  — pays  quarterly 

dividends  of  2%,  and  sells  for  about  275. 


1883  Net  earnings,  --------  $262,029 

“ Interest, v . . . . 118,000 

1884  Net  earnings,  --------  - 253,921 

“ Interest,  - --  --  --  --  - 117,956 


Central  Park,  North  & East  River  (N.  Y.)  Railway  Consolidated 
7%  Mortgage  Bonds. 

Due  December,  1902.  Interest  June  and  Dec.  Total  issue  $1,200,000, 
secured  by  mortgage  covering  franchise  and  all  property  of  road. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  124.  Will  pay  about  4^%. 

C.  P.  N.  & E.  R.  Capital  Stock  $1,800,000,  pays  8%  and  sells  at  about  140. 

1883  Net  earnings,  ---------  $211,756 

“ Interest,  ----------  85,182 

1884  Net  earnings,  ---------  235,565 

“ Interest,  - - - 84,390 
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Sixth  Ave.  (N.  Y.)  R.  R.  ist  Mortgage  7%  Bonds. 


Due  July,  1890.  Interest  Jan.  and  July.  Total  issue  $500,000. 

Price  about  113.  Will  pay  about  $%%■ 


Sixth  Ave.  stock  — total  issue  $1,500,000  — pays  5%  semi-annually  and  sells  at 
about  190. 


1883  Net  earnings,  - - $158,673 

“ Interest,  - ...  110,000 

1884  Net  earnings,  ------  263,256 

“ Interest,  -----  - 35,000 


Third  Ave.  (N.  Y.)  R.  R.  7%  Bonds. 

Due  Jan.  1890.  Interest  Jan.  and  July.  Total  issue  $2,000,000.  No 
mortgage. 


Price  about  1 12. 


Will  pay  about  3^%. 


Third  Ave.  R.  R.  Stock  (total  issue  $2,000,000)  pays  4%  quarterly  and  sells 


at  about  325. 

1883  Net  earnings,  -----  $454,763 

“ Interest,  -------  140,000 

1884  Net  earnings,  ------  521. 192 

“ Interest,  -------  155,000 


Minneapolis  (Minnesota)  Street  Railway  Co. 

Capital  stock,  - --  --  --  - - $1,000,000 

Net  earnings  reported  about  three  times  entire  interest  charges  of  the  Co. 
Population  of  Minn.,  Official  State  Census  of  1885,  129,200. 

The  Company  has  an  exclusive  franchise,  and  its  lines  are  already  established 
in  the  best  streets  of  the  city. 


Minneapolis  (Minnesota)  Street  Railway  Co.  ist  Mortgage  7% 
Gold  Bonds. 

Due  1910.  Interest  May  and  November  at  Farmers’  Loan  and  Trust 
Co.,  N.  Y.  Total  issue  $400,000  a first  lien  on  51  miles  of  R.  R in 
operation,  on  real  estate  valued  at  over  $500,000,  and  on  all  present  and 
future  property  of  Company,  including  exclusive  franchise  to  operate 
horse  car  lines  in  Minneapolis.  Provisions  of  the  sinking  fund  — 
bonds  subject  to  be  selected  by  lot  for  redemption  at  premium, 
at  the  rate  of  $10,000  annually  from  1890  to  1896,  and  $20,000  annually 
from  1896  to  1909. 

Principal  of  Coupon  Bonds  can  be  registered  or  coupons  surrendered  and 
interest  paid  to  registered  holder  by  check. 

Price  about  105  and  interest  to  no  and  interest. 
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Minneapolis  (Minnesota)  Street  Railway  6%  Mortgage  Gold 
Bonds. 

Due  1913.  Interest  May  and  November  at  Farmers’  Loan  and  Trust 
Co.,  in  New  York. 

Amount  outstanding  $470,000.  Subject  to  a prior  indebtedness  of 
$400,000.  On  railway  in  operation  51  miles,  on  real  estate  valued  at 
over  $500,000,  and  on  all  present  and  future  property  of  Company,  in- 
cluding exclusive  franchise  to  operate  horse  car  lines  in  Minneapolis. 

Price  about  100  and  interest  /<?  105  and  interest. 

The  above  issue  can  only  be  increased  to  the  extent  of  additional  $130,000 
by  extending  the  Company’s  lines  at  the  rate  of  $10,000  per  mile  of  com- 
pleted road. 

See  table  of  Earnings  on  page  68. 


St.  Paul  (Minn.)  City  Railway  Co. 

Capital  stock  $i,ooo;ooo. 

Net  earnings  reported  about  twice  the  first  and  consolidated  mortgage  interest. 

Population  of  St.  Paul  Official  State  Census  1885,  111,200. 

The  Company  has  no  competitor,  has  a perpetual  and  practically  exclusive 
franchise  of  great  value,  and  its  lines  are  already  established  in  the  main  streets  of 
the  city. 

St.  Paul  (Minnesota)  City  Railway  1st  Mortgage  6%  Gold  Bonds. 

Due  1931.  Interest  April  and  October,  at  Farmers’  Loan  and  Trust  Co., 
New  York. 

Amount  outstanding  $223,000  — on  railway  in  operation,  30  miles;  on 
real  estate  valued  at  over  $300,000  — and  on  all  present  and  future 
property  including  a practically  exclusive  franchise  to  operate  horse  car 
lines  in  St.  Paul. 

Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  105  and  interest  to  no  and  interest. 

The  above  issue  can  not  be  increased  but  can  be  exchanged  for  1st  consoli- 
dated at  5%  premium. 

St.  Paul  (Minnesota)  City  Railway  1st  Consolidated  Mortgage 
6%  Gold  Bonds. 

Due  1934.  Interest  April  and  October,  at  Farmers’  Loan  and  Trust  Co., 
New  York.  Amount  of  issue  $680,000,  of  which  the  Farmers’  Loan 
and  Trust  Co.,  Trustee,  holds  $234,000  to  retire  $223,000  prior  lien 
bonds.  These  bonds  are  issued  in  payment  for  construction  and  ad- 
ditions to  property,  and  can  only  be  increased  to  an  extent  of  an  addi- 
tional $320,000  by  extending  the  Company’s  lines  at  the  rate  of  $10,000 
per  mile  of  completed  road. 

Secured  on  street  railways  in  operation,  about  30  miles,  and  on  all  real 
estate  and  other  present  and  future  property  of  the  Company,  including 
a practically  exclusive  franchise  to  operate  horse  car  lines  in  St.  Paul. 
Principal  of  Coupon  Bonds  can  be  registered. 

Price  about  100  and  interest  to  105  and  interest. 

See  Table  of  Earnings  of  St.  Paul  City  Railway  on  page  69. 
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ST.  PAUL  AND  MINNEAPOLIS,  MINNESOTA. 


(Contributed.) 


Present  population  of  the  two  cities  is  about  250,000. 

During  the  year  1885  over  7,000  buildings  were  erected,  costing  in  the 
aggregate  about  $20,000,000. 

The  total  value  of  property  in  both  cities  is  about  $150,000,000.  Total 
Banking  Capital  about  $14,000,000.  Total  Jobbing  Trade  over  $140,000,000. 

Lumber  sawed  during  the  year  1886  in  Minneapolis,  314,000,000  feet. 

Wheat  received  in  Minneapolis  during  the  year  1885,  33,000,000  bushels, 
of  which  less  than  5,000  bushels  were  shipped  to  other  points,  the  balance  all 
being  manufactured  in  that  city. 

Barrels  of  flour  manufactured  between  five  and  six  millions. 

Other  manufacturing  to  the  value  of  about  $75,000,000. 

In  Minneapolis  there  are  51  miles  of  street  car  lines. 

In  St.  Paul  there  are  30  miles  of  street  car  lines. 


[From  the  St.  Paul  and  Minneapolis  Pioneer  Press.  ] 

The  record  of  the  building  improvements  at  St.  Paul  for  the  year  1885,  to 
which  we  devote  much  space  this  morning,  is  a marvelous  exhibit  of  the  vigor- 
ous growth  of  the  city  in  a year  which,  throughout  the  country,  has  been  one 
of  general  financial  and  business  depression.  Only  those  whose  avocations  or 
curiosity  do  not  take  them  much  about  the  city,  especially  those  who  are 
unfamiliar  with  its  newer  districts,  will  be  surprised  to  find  that  the  number 
and  cost  of  buildings  erected  in  1885  largely  exceed  even  the  magnificent 
showing  of  the  previous  year.  The  total  number  of  buildings  erected  this 
year  is  3,567,  against  2,383  in  1884,  and  the  total  expenditure  in  building 
improvements  this  year  is  $9,103,700  against  $7,266,477  last  year.  That  is  to 
say,  there  have  been  erected  in  St.  Paul  1,184  more  buildings  in  1885  than  in 
the  previous  year,  at  a cost  of  $1,837,223  more  than  was  expended  in  1884. 
This  $9,103,700,  we  believe,  is  the  largest  amount  ever  expended  for  building 
in  St.  Paul  in  any  one  year.  Nor  does  this  tell  the  whole  story,  for  nearly  a 
million  dollars  more  have  been  expended  in  suburban  building  improvements 
close  to  the  city  limits,  which  are  as  much  a part  of  its  general  growth  as  if 
within  the  limits.  A marked  feature  of  the  year’s  record  is  the  large  number 
of  residences  built  during  the  past  year.  These  count  2,574,  against  1,920 
last  year,  at  a total  cost  of  $4,363,000  for  1885,  against  $3,216,600  for  1884. 
These  include  a considerable  number,  it  is  true,  of  costly  and  handsome 
structures  for  the  rich,  and  a much  larger  number  of  less  costly  dwellings  with 
more  or  less  pronounced  pretensions  to  architectural  beauty,  and  interiors 
equipped  with  all  the  modern  improvements;  but  the  great  majority  are  dwel- 
lings of  the  more  modest  sort,  built  for  and  owned  and  occupied  by  working- 
men. There  is,  perhaps,  no  city  in  the  country  of  its  size  where  the  working 
classes  so  generally  own  the  dwellings  they  occupy  as  St.  Paul.  This  has 
been  brought  about  largely  by  the  agency  of  the  building  associations ; but 
other  influences  have  contributed  to  the  same  result.  One  of  them  is  the 
comparative  cheapness  of  lots  in  the  newer  districts  of  the  city  — such  as  the 
Sixth  ward,  Arlington  Hills,  the  region  north  of  University  avenue  and  else- 
where, where  the  working  people  have  settled  in  large  numbers.  Within  two 
or  three  years  these  outlying  suburban  solitudes  have  been  transformed  into 
populous  districts.  It  is  one  of  the  problems  which  are  difficult  to  solve 
where  all  the  multitudes  of  people  housed  under  the  thousands  of  new  roofs  in 
every  part  of  the  city  find  work.  The  new  roofs  themselves  testify  to  the  fact 
that  our  workingmen  are  unusually  thriving  and  prosperous,  and  with  the 
rapid  development  of  the  manufacturing  industries  of  the  city  they  are  not 
likely  to  be  any  less  so  in  the  future.  There  has  been  a considerable  falling 
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off  in  the  expenditure  for  purely  commercial  structures,  as  compared  with  the 
previous  year  — the  amount  for  1885  being  $1,859,400,  against  $3,060,300  in 
1884.  This  is  the  only  indication  revealed  in  the  record  of  the  general  busi- 
ness depression.  Though  less  severely  felt  here  than  elsewhere,  it  has  still 
been  visibly  felt  as  the  penumbra  of  the  darker  shadow  which  has  chilled  the 
general  trade  of  the  country.  On  the  other  hand,  a much  larger  amount  than 
usual  has  been  expended  for  buildings  devoted  to  manufacturing  and  mechani- 
cal purposes.  And  it  is  believed  that  in  this  line  of  development  St.  Paul  will 
make  a better  showing  next  year  than  ever  before. 

Nor  are  there  any  indications  of  a pause  on  any  of  the  lines  of  its  forward 
march.  The  business  improvements  already  planned  for  next  year  promise  to 
largely  exceed  those  of  the  one  just  passing  away.  New  enterprises  are  pro- 
jected and  in  course  of  incubation,  which  will  give  a new  impetus  to  the  pros- 
perity of  the  city. 

Until  the  year  1883  it  was  the  custom  of  newspapers  hereabout,  in  the 
annual  reviews  of  building  improvements  for  the  year  to  give  not  simply  the 
actual  amount  expended  for  the  year,  but  the  whole  cost  of  the  building  when 
completed.  So  that  there  was  a good  deal  of  duplication  by  this  process  the 
whole  cost  of  the  same  building,  if  its  construction  extended  over  two  years — 
appearing  at  least  twice  on  the  record.  In  1883  the  Pioneer  Press  inaugu- 
rated the  system  of  giving  actual  expenditures  for  the  year  only,  and  in  its 
review  for  that  year  it  gave  an  estimate  of  the  actual  expenditures  for  1882. 
Beyond  that  the  statements  cannot  be  used  as  terms  of  comparison.  The  fig- 
ures for  four  years  are  as  follows  : Total  building  expenditures  for  1882, 

$5,546,000;  1883,  $8,103,95051884,  $7,266,477;  1885,  $9,103,700.  The  ag- 
gregate for  the  four  years  is  $30,020,127.  These  figures  mark  the  tremendous 
strides  which  St.  Paul  has  been  making  in  four  years  past,  and  the  corrob 
orative  evidences  of  which  are  visible  on  every  hand. 


[ From  the  St.  Paul  and  Minneapolis  Pioneer  Press,  Dec.  15,  1885.] 

The  annual  reviews  of  the  building  operations  in  Minneapolis  have  ceased 
to  give  occasion  for  surprise.  It  is  getting  to  be  an  old  story  that  somewhere 
in  the  neighborhood  of  three  thousand  buildings  have  been  put  up,  and 
between  $8,000,000  and  $9,000,000  expended  in  a single  year.  But  neverthe- 
less these  reviews  are  about  the  best  index  which  is  presented  of  the  continued 
material  prosperity  of  the  city,  They  give  a basis  and  emphasis  to  the  idly 
spoken  statements  of  “ phenomenal  growth,”  “ marvellous  progress,”  so  fre- 
quently heard.  The  exhibit  which  is  printed  this  morning  is  pregnant,  how- 
ever, with  more  than  the  usual  suggestiveness.  The  past  year  has  not  been 
one  of  unusual  prosperity  throughout  the  whole  country,  although  there  have 
been  indications  of  a recovery  from  the  reaction  which  followed  the  booming 
days  of  1882.  and  1883.  But  through  all  the  depression  of  the  years  succeed- 
ing that  period  Minneapolis  has  marched  steadily  on.  The  collapse  which 
has  been  freely  predicted  by  false  prophets  and  enemies  to  Minneapolis  has 
not  come,  but  in  its  place  increased  activity  and  increased  expenditure,  which 
is  pregnant  with  promise  of  continued  growth  and  the  great  future  of  Minne- 
apolis as  a city  which  has  been  so  freely  predicted.  There  is  a great  deal  of 
significance  in  the  fact  that  during  the  past  season,  when  complaint  of  depres- 
sion has  been  general,  there  should  have  been  erected  3,558  buildings,  against 
2,341  the  preceding  year,  and  that  there  should  have  been  expended  $8,484, 165 
against  $7,621,950  in  1884.  Nor  has  this  enormous  amount  of  building  for  a 
city  of  the  size  of  Minneapolis  been  stimulated  by  an  unnatural  influence. 
There  are  fewer  vacant  buildings  of  any  sort  than  there  were  a year  ago  — no 
more  than  will  find  ready  occupancy  in  the  spring.  There  has  been  an 
almost  entire  absence  of  the  wholesale  plan  of  building  to  stimulate  real 
estate  values  which  has  prevailed  in  previous  years.  Houses  have  been  built 
because  they  were  needed,  and  because  the  builders  could  afford  to  put  them 
up,  generally  for  their  own  occupancy,  or  because  there  was  a confidence  upon 
the  part  of  the  owners  that  they  would  prove  a profitable  investment.  The 
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same  is  true  of  the  business  buildings,  while  the  manufactures  have  outgrown 
their  limits,  and  grain  elevators,  new  churches,  new  schools,  etc.,  have  been 
added  to  meet  the  wants  of  increasing  business  and  the  swelling  tide  of  popu- 
lation. If  a city  can  grow  as  has  Minneapolis  during  the  past  two  years,  in  a 
time  of  stagnation  elsewhere,  what  will  be  the  record  when  the  prosperity 
which  is  sure  to  come  is  again  restored  ? 

So  familiar  have  we  become  with  the  totals  shown  in  these  annual  build- 
ing exhibits,  that  nothing  short  of  a massing  ot  the  succeeding  records  for 
the  past  five  years  will  suffice  to  present  with  full  force  the  marvellous  growth 
of  the  city.  These  show  that  there  were  erected  in  1881,  1,800  buildings,  at 
a cost  of  ^5,064,500  ; in  1882.  2,155,  at  a cost  °f  $8,242,825  ; in  1883,  3,220, 
at  a cost  of  $9,390,450  ; in  1884,  2,341,  at  a cost  of  $7,621,950  ; and  in  1885, 
3,558,  at  a cost  of  $8,484,165  — a total  of  13,174  structures  built  in  five  years, 
representing  an  expenditure  of  $38,803,890.  This  is  a record  most  phe- 
nomenal in  the  building  of  cities.  It  is  a hopeful  sign  that  while  the  number 
and  character  of  business  buildings  erected  in  the  business  centre  of  the  city 
has  steadily  increased  and  improved,  there  has  been  a marked  diminution  in 
the  erection  of  small  frame  stores  located  in  the  residence  portion.  Min- 
neapolis has  suffered  by  comparison  by  the  scattering  of  her  trade  and  her 
business  buildings.  The  opinion  apparently  prevailed  a couple  of  years  ago 
that  trade  could  be  built  up  anywhere.  This  has  been  proven  a fallacy  in 
many  instances.  But  it  remains  for  the  business  centre  of  the  city  to  take  on 
a definite  character  — for  particular  branches  of  trade  to  find  a common 
locality  — and  this  promises  to  be  the  feature  of  the  building  operations  of 
the  coming  years.  For  there  is  to  be  no  halt.  More  work  is  planned  for 
1886  than  has  been  accomplished  in  1885.  On  this  point  there  is  no  disagree- 
ment among  contractors  and  architects  now,  where  there  was  a great  deal  of 
black  prophecy  a year  ago.  There  should  not  be  found  in  this  promise,  how- 
ever, the  warrant  for  what  is  denominated  a “boom.”  The  growth  of 
Minneapolis,  particularly  during  the  past  year,  has  been  healthy  and  whole- 
some. If  the  present  equilibrium  is  maintained,  there  is  nothing  to  fear  and 
much  to  auticipate. 
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UNIVERSITY  OP  ILLINOIS-URBANA 


3 0112  109554235 


Cornelius  B.  Gold, 
William  D.  Barbour, 


Henry  C.  Swords, 

Member  New  York  Stock  Exchange. 

Thomas  J.  Barbour. 


Gold,  Barbour  & Swords, 


BANKERS  & BROKERS 


10  Pine  Street,"  New  York 

Will  remove  about  April  i,  1886  to  18  Wall  St, 


BUY  AND  SELL 


Stocks,  Bonds  and  Miscellaneous  Securities 


Give  personal  attention  to  the  execution  of  orders 
at  the  New  York  Stock  Exchange. 


CAREFUL  ATTENTION  GIVEN  TO  INVESTMENTS 
IN  RAILROAD  SECURITIES. 


Negotiate  First-class'  Railway,  City  and  State  Loans 


ADVANCES  MADE  ON  APPROVED  COLLATERALS 


Cable  Address,  Kilwilding;  N-  Y. 


